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Ha ocHoBy unaHa 24. ctae 1. Tauka 4. Oanyke o ycknafueawy Opfiyke o
oprakvaoBaty KOMyHanHe pagHe opranmsauuje "Bogosog v kananuaaymja” y Hosom
Cafy kao jaBHor KOMyHanHor npegyseha ("Crnyx6eHu nuct Fpana Hoeor Capa”, Gp.
47/16 wn 46/20), Tpagcko Behe Mpapa Hoeor Capa Ha 2y, ,Be3HHU, QRAMANDHJ v

10,05, 2025. ranHe, AOHOCH japnoe kovyunana dpeayveche
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AAJE CE carnachoct Ha Ognyky Hagsopuor cgbopa Jaedor komyranHor
npeayaeha "Bogoeos u kaHanuaauuja" Hoeu Cap o yeaajarmy W3sewTaja o creneny
peanusaumje roauwker Nporpama nocnopaka JaBHor xomyHanHor npepyseha
"Boposoa W kaHanuaauvja" Hoesu Cag ca vspewTajem © cTeneHy ycknafieHocTu
MNaHvpasvx 1 peanv3oBaHuX aKTUBHOCTM 3a nepuon 1. jadyap - 31. mapt 2025.
rofivHe, kojy je HagsopHu ogbop JaeHor komyHanHor npegyseha “"Bogosop u
KaHanwsauuja" Hoeu Cag aoHeo Ha 4. cepgquum oapxaHoj 30. anpuna 2025. roguHe.
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Bpaj: 4.3-10053/2
Aaua: 30.4.2025. rognHe

Ha ockoBy unana 12, ¢cTae 1. Tauka 3. M 4. Onnyke 0 ycrnafuearsy Opnyke 0 OpraHA3oBarby
KOMyHamie pagHe oprankaaudje ,Boposof w kaHanusaumja® y Hosom Cagy ka0 jasHor
komyHanHor npegyaeha (,Cnyxfenin nnet Mpana Hoeor Capa“, 6p. 47/16 1 46/20) wn unaxa 33.
cTae 1. Tauka. 3. v 4. CraTyTa JaBHor kamyHanHor npegyseha ,Boaosoa kaHanwaalmja“ HoBu
Can op 20. oiktobpa 2016. v 1. jyHa 2017.ropuHe, Hapsopru opbop JasHor KOMyHanHor
npeayseha ,Boaosoa n kaHanuaaumja“ Hoen Cap Ha 4. cegHULM oppwaHa) 30.4.2025. roguHs,
JOHOCW

CONYKY

|. Ycaaja ce Wasewraj ¢ cTeneHy peanu3auvie rognwieer fMporpaMa nocnoeara JagHor
komyHanHor npegyaeha ,Bogoeon © kaHanuzauwja“ Hosu Cap ¢a masewTajem o CTeneHy
YCKNaheHOCTY MNaHWPpaHUX N PeanWacBaHVX aKTMBHOCTW 3a nepuop of 1.1 2025.- 31.3.2025.
ronuHe

Il. OBpacum WssewTaja ua Tauke |. 0BE OANYKE YMHE CACTABHW A0 0BE OANYKe.

lIl. MsBewwTaj 3 Tauke |. oBe oanyke QocTaerba ce paackom eehy Mpaga Hosor Caga na
Aarbe NOCTYName.
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Jipeayiehe: JRT1 ., Bogoson o kawannlanaja® Fosa Can

Maruune bpoj; 3041033 Ofipazan 11
MoTpasxueasa, obaBeie n CYICHN Cnoposy
orpakneacsa 33 2015 ronuny
S RPN
Hotpuscnsana . Ha aan 31.03.2028 Ha xau 30.06.2025 Ha aan 30.0%.2025 Ha nan 31122625
(TR HE NOCETHRH J13H M3RELUTAjA)
10 3 Mecena 485,496,422 0 0 a
03 3 mecena ao 12 ameceou 154311158 [t} 0 0
ayie of 12 meceqn 467 933475 0 0 £}
YKYITHO: 1,628,741.055 0 1] 6
* IDIBHE 33 KOTY €2 BAHCIITA] CACTAR NS
(oaseae 32 2025 roakuy
v THApusla
T4, o
CHIMMPEHIE oLasese _ i aan 31032025 | umgan 30062025 | na pan 30.09.2025 | ua nan 31.12.2025
(CTamC Ha ROCASTILK NAH M3IRCIITA]A)
10 3 meceua 221.299,793 0 0 0
01 J Meceua 0o 12 meceux 4 0 a [t
nyiee 0l 12 mecenn 4] 0 a ¥
YKYTIHO: 221299795 0 0 0

¥ rpAPHE 34 KOJY Cf WIREMETA] CACTARILA

C¥ACKM CTIOPOBM

¥ HEATE MR

Epoj cngposa rje je
jarwa nperyekie
CTPAHKA KOja TYHKH

Epoj cnopoea rae je
jasmo nperyleke
TYAEHA CTPAHA

Viynua speasoct
caopoga**

Yeynua gpeanocT
CROpOBA*®

Yrynan Opoj cooposa v 2025 36 23068199 70

32,518,282

# FOUMAg 32 EOlY Ce HIBEETA] CacTis/ea

Y ATHAPKAD

Qnue criopa*

YKynHa BPelHOCT

cnopa®®
J&I1 "Begeeaa v kaaanzaunya” Hoew Can Tysnnay, Tvikena crpaka NEPF REAL ESTATE PROJECT ONE DOO NOVI SAD 10,%5,641.08
Ji1T "Honoson v kanasriayKia” Hoew Cen Tyseede orpana, Tysernan Meaaoruh Copapua, T1-251 7/72074, pakuana 0TeTe, 72400000
[T "Bonosan 1 kakaantaunja" Hoew Can Tyxeda crpada, Tyaxrnan Bypwh Oparocnas, (1-1678/2024, nakwana inteTe 830,000 00
1[0 "Bonason w kasannzautja’ Hoes Can myskeHa erpanz, tyxonan Yadzapuh Bepiua, vakeana wrere. 1,850,000 09
DT "Hoposoa w kakannzaus)a” Hopw Caa TyseHa eTpads, Tyuaaa Mujawncenh Fopoing, paony enop Y38¢cHo A2 Tysenaan wpa | 676 502 00
ITRABIH OCHOB Ha HENNATY, ANK |2 CACPHA BHCHHA NOTPOm HBAEL] e
K[! "Bonoson v asankiaunja” Hoee Cag Tyseda crpads, Tyswanen Kysxenrca Npeagar @ 2pyra, #aksaaa wrere Kako je tviaia
ITORY eI TYaAHe ey Pemesens OciiosHor cviz v Hosow Cany ancn. Sp T 3049714 on 19 10 2017 rognie 1 Penigisest OCnoBior 1,180,000 00
cyaa v Hosom Cany noen Gp [1.2049/14 on |8.05 2020, rogrpe ofapesait connaapid Ja Tyssuowy YK BHE wennate yevnas H3doc
JKIE "Hogaron i karankaunja” Hoeu Can TysxeHa cTpana, Tywunan Bnasad MemKo, RaKHan wTeTe 1,240 000 00
T "Hogason u kakarmzauma” Hoen Can Tyweua cTpana, Tyxernag Manadxos Byjucmas, M-248/2024, yaksana wivere e{10, D00 0

JK[I "Benosan o wasamoaunja” Hoes Caa tyskedn crpada, Tysoansa Tyrosay Hana flana 02.07.2019, ronude Oexopwk ovl y Hosowm
Canv noden je fIpecyay 400r Aponyotasa v aadocy na ysedor 87 HOME SWEET HOME o npecyiy B aoHnay NPHMIHLEG Y OAHLCY
ta Tyaenor JKIT BHK na je vrephedd 43 )¢ Tyamaay €TEKIQ NEAE0 CcHONHE HA CTany Gpa) 5. ¥ npnaewny srpade Sp, 1, Spoy yomaa 20 v

A A6 280 0D

1K1 "Bogasna v eadanniaukja” Hosn Can Tysena ctpasa, Tywonnan IPA MOHT EKCROPT HMIIGPT 1111-11272023, nakxana
LITETE

0.B83,697 %1




i
~
JKI " a0s0n B kEEaANIaWL" Hosw Cna Tyxene cTpana, tymnzay Bopnosuh Bophe v apyen, - [N30/2023, pasnaga wrete

3,300,004 G0

JKI1"Banoroa 1 kagaanzaukpa’ Hoen €an Tyxend crpada, Tyskinal Pamanawosckn Mapa, I1-610 2022, Hakdaaa WmeTe,

L1 736,000.00

940,083 83 qHpapa ca 33K 1 CHAKK NQJRINALYHG DIPEACLEHIN KIHOT W H3HOC 02 261,409, 79 ZMHapA HA HME TPOLUKOBA MOCTY KA.

JKI1"Bonoron 1 kanamizainra”™ Hoew Cal TyiKHNan, Tyseia crpasd deara voea N0 Gauka [Tanadka, HonaaTa oyra. 857,220 00
JKT1 "Bonoeoa n kaRaauzaunya’ Hoer Cam mvaunat, Tvwend crpana JhyGoap Mutpoanh, wonnara nyra. Jana 20, 122019 ronunne
IMpuapeni cyn y Hovos Cagy zowned 1 Tpecyay nocn. Bp 1 1366/2018 xajom 1¢ 002B632H TV HSHM I3 TYWHOLY RCAAATH UZHAS 00 240,083 83

JKI “Boaoeoa v kanaawsaunia” Hoen Can mymunan, Ty:xera erpana PROFIELEKTRO DO, ncnaata Avra, NOKPEKYT NOCTY NaK
HIBPUeIHLA 10 NPeCy AN 1000 AY0BAKA 30 ¥TPOoLle HY BOIY.

112323543

JRI1"Bogoeod v sasasemnga” Hoes <o mosend orpand, Tvsiag borjennh JIparo, mknige mrete Qa0HjeH THADIHI MATCE Y
LT, TVAHIIAL O R0, KL vCBo|eka, BRaheHe Ba mosusHo cvheme Bieciria nonGenor saxmead pe 2 336 24002, ncamuie
TPOIECBI RCV IR ¢y 10 245,00 Junapa.

ZA3TAE0HD

¥npagiu enop npes YNPIeHa cv0M PLIs IpmiigTYa peited MEHICTUPCTsE YAT31Te WikaTHE cpeinthe PC #0058 § 202]-
02 0u 542000 romie kepled e oDpLavHATL HIRRAS T JAWTHIY EIBOTHE CPeinne 1 2020 [0THHY  AKTHRIH §TpeMET,
UQTRAAIBAILE HIIJC NT CVICKOT CIVP3. T WIHOC NOTPIZHBAID HIJE YHET ¥ 301spry BeAHOCT GRODORA,

BER607.018 24

* Henxohno jé HaBecTs H OOMGATH CIIOpeRE O 3HA4Aja 38 npegysehe (Hajeehin, HajKPHTHYAL]E, CIOPOEMY KOjM MOrY YTHUATH W2 MOCTOBaILE |

PLIYITATE NPCIY3cha), OCHOB CNOPA, HABSCTH ILMXOB CTATYE {AKTHEHH, PEINENN CROPOBH. .. ) A0 H ADYTE HHQOPMALM]E G IHa4aja.

"V EyIHA BpSEHOCT Criopa 00YXBATA MaBHH TyHOCHY I1XTER K ciopanie TywGens axTene

Jarym. _ Oanawhieno miie ]

MIL
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| e, | JABHO KOMYHANHO NPEOY3ERE ‘
> * "BOACEON W KAHANWM3ALIAJA" ‘
Hoew Cag, Macapukosa 17 ‘

Bpaj: G~ o414 . |
Hana: 2025. roginHe | I

o

Wil A0
‘g,
)
Frpee

Mgy CA®

M3BEWWTAJ
JABHOIr KOMYHANHOT NPEAY3ERHA
,BOOOBOA U KAHARN3ALWJA® HOBU CALL
O CTENEHY YCKNAREHOCTU NNAHVMPAHUX U PEATTM30OBAHWX
AKTUBHOCTH U3 NMPOFPAMA NOCJIIOBAHA
3a nepuop oa 01.01.2025. — 31.03.2025. roguHe

MocnosHo uMe: JABHO KOMYHAINHO NPEAY3ERE ,.BOACBOA U KAHANTN3ALUWJAS
Cegmurte:Hosu Cag, Macapwkosa 17

AipetexHa genathocT: 36.00 CKYMILAKE, NPEYUULIHABAKE U AUCTPUBY LIMJA BOAE
MaTnusw 6poj: 08041083

NUG: 100237118

JBEK: 81885

Haanexnun oprad jaaquHuue

nokanHe camoynpagee: (papcka ynpasa 33 koMmyHanHe nochose Mpaga Hobor Capa

Hosu Can, anpwun 2025. roguHe



| OCHOBHW CTATYCHU NOOALA

FocnoeHo Ume: JABHO KOMYHANHO NPEQY3ETRE ,,BOAOBOA N KAHAITU3ALUWJA
Ceauwrte: Hoeu Caa, Macapukosa 17
petexna genartHoct: 36.00 CKYTITLAHKE, NPEYUMWHRABAKRLE U QUCTPUBYLIMJA BOOE

Matudru Gpoj: 08041083
NAE: 100237118

Hagnexso MUHUCTApCTEO: MKHKUCTAPCTRO npuspene Penybnuke Cptuje

HenaTtHocTy jaBHer npegyseha:

JKM “"Boposog u kaHanusaumja" Hoeum Cap pervciposaHo je 32 ofaBrbatbe cnefehnx
AenaTHeCTY:

- CKyMnr=awe, npevuwhasame w aucTpudyunja soae,

- yrnarkarke 0TnagHuX Bofa,

- narpaptba Ueeoeona,

- n3rparea XnppoTexHudKKX objekara,

- MpUNpemMHa rpagunuuTa,

- NCCTaBfbarke BOAOBOAHUX, KAHANUSALMOHUX, MPEJHUX ¥ KNMMETU3aLUOHWNX CUCTEME,

- APYMCKM NPeBos TepeTa,

- payyHapCKe RporpaMuparse,

- obpana noparaxa, XOCTUHT U cn.,

- WHKEeHB8pPCKe 4eNaTHOCTU M TEXHNYKC CaBeToBamke,

- ocTane CTPYYHe, HayyYHe 1 TEXHUYKE AenaTHOCTH

- BenatHOCT PecTopaHa v NoKPeTHUX YrocTUTErsCckmx objekara,

- onpaske u Baxaaperse MEpHUX U KOHTPOMHYX MHCTRYMEHATA - BOAOMEPA,

- ONpPaBKe N OAPKABALE ENEKTPUYHMX MatUKHa, XWAPOMELIVHCKEe W enekTpo onpeme,
LEBOBOAE M OCTaruxX eneKTpeTEXHWIKWX anapara v ypehaja,

- ofpkaeame objexara 3a cakynroame, npevuwhasamke 1 AMcTpubyLnjy Boge, oLsonee
OTNafHKUX ¥ aTMOCHEpPCKNX BOAA, NpeuniuhaBake OTNEAHNX BOAA U HnNEHe CenTUYKKX
jama,

- UCTIATUBALE KBANUTETA CaHUTapHe W OTNaaHWX BOAa Ca W3laBakeM aTecTa,

- usrpadma KyfiHUX NPUKbYYaKa BOAOBO/E U KaHANW3aLuje n U3BpHIeHhe NPUKbyYeha,

- n3pafa TExXHUYKE AOKYMEHTauuje W CTPYYMHE MNocnoBe WHBECTUTOPA Y #U3rpadmu
MHBECTVLKUOHIX oBjexara, koje he xopucTuTi 3a 0BaBrbarme CRoje AeNaTHOCTY W CTPYYHI
Haasop y Toky rpafiersa objekarta, ogHocHo u3Bohesa panosa,

- MCTpaXXWBate 1 pBSBOj TeXHWYKMX CACTEMA BOAOBOMAA U KaHanmaaunje,

- OAPKABaHE COMCTBRHOr BO3HOM NApKa v ONpemMe,

- MHXEHEPWHT,

- CEPBACUPALE XNIPO-MELLIMHCKE ONpewe.,



[oaMusK NporpaM Nocnoeatsa.

Mporpam nocnoeawa JKIM Boaosopn v kaHanusayvja® Hosu Cap 3a 2025. rogury yceojeH je of
cTpane Hapgsopror opBopa JKM ,Bogorop v kananusaumja® Hosw Cag Ha 56. cegHyun of
04.03.2025. rogvue. CrynwtnHa [paga Hesor Caaa AoHena je Pellei:e 0 Jasarby CarnacHocTu
Ha ycBojeHu [Mporpam nocnoBata Ha crojoj 7. cenHuumn oa 18.03.2025. roaude, a Pelete o
Laeawy carnacHocTu objasroero je y CrnyxGedom nuncty [papa Hosor Caga bpoj 16 of
19.03.2025. roguHe.

Il OBPAIJIOKEHKE NOCJIOBAIDA

o xpaja mapTa 2025. rogune nocnoBame [pegyseha kapakrepullie kpeTatbe Opoja 3anocneHnx
y cknagy ca Oanykom o msmeHn Oanyke o makcumandom 6pojy 3anocneHux Ha HeogpefheHo
apeme y cuctemy [paga Hosor Caga 3a 2017, roauHy U [porpaMom nocrioBarsa 3a 2025, roauHy.
YKynan 0poj pefoBHO 3aMocneHUX 3aapmxaH je Ha bpojy npeasniieHomM noMeHyTAM akTuma.

M nopen pacta uUeHa eHepreHara, kao W BOACBOAHOM, KaHANW3AUMOHOr W rpaheBuHCKoT
maTepujana Ha koja Npeaysehe Hema HMKaxksor yTULag@, OCTRAPEHN UIHOC YKYMHUX ABPEeKTHUX
TPOLIKOBA MPCU3BOAHE MatbM je of nnanvpaHux. MefyTum, NowTo cy npuxoaw of npoagaje
peanusosaHy ca jow mMarbum oBuMoM of TPOLIKOBa NPOM3BOAHKE Y OAHOCY Ha nnaHupaHe
BpeaHocTK, Mpegysehe je y npeom Tpomeceujy 2025. roquHe ocTeapunc ryburak y nocnoeaty.
JepaH og y3poka 33 Make 0CTBApEHe Npuxode Cy pecTpmxUuje y anctprnbyuujn Boae koje oy
yBefieHe noueTkom Aelenbpa 2024. rofvHe W HacTasune ce y Npeom Tpomeceyjy 2025. roauke
30or pereHepauumje ByHapa Ha MIBOPULLITUMA.

Jdenom 36cr sactoja y rpafjeBuHckoj ceaodn, Aenom 30o0r Ayravke npoueaype [Puvukom
PacrMcnBak-a jaBHUX HabaBKy, WHBECTULMOHN NfiaH 3a NOCMATPAaHM Nepuoa Ce HWjé OCTBapKo
Ha nnaHupadom HvBoy. MefjyTum, usspluesa cy 3HavyajHa MHBECTMUWMOHA ynarama y HacTaBke
npojexata W3 NPeTXO4HUX rogwHa. Takofje, cTBOpeHW Cy yocrnoBW 4a Y HAapefHOM nepuoay
MHBECTULMCHE aKTUBHOCTW Byay peanvsoBaxe y nnasmpaHom obumy.

il OBPA3NOXKEWE OBPA3ALIA
1. BUTTAHC YCTIEXA

Nocumarpajyh peanusauvjy huHaHcuwjckor gena porpama nocnosama 3a Npea Tpw Meceua
2025, roguHe, Mory ce KoreratoeaTtk cneaehe noCnoBHe KapakTepucTuke.

- YKYNHW NpUX0AN OCTBapeHu Cy ¥ usHocy of 936.896.000 auHapa ¥ matky cy 0 NNaHupaHnX 3a
12,2%.

- Y cTPYKTYpU OCTBApeHUX npuxoda Hajsehe je yuewhe nocnosHWX npuxcna ca 99.4%, satvm
cnefe uHaHCWUCKM ApKWxoaK ca ydewhenm og 0,4% W octanm npuxodm ca 0,2%. Y anconyTHum
Y3HOCMMa MOCNOBHW nplixean naHoce 931.201.000 guHapa, dumnaHeujcky npuxogn 3.569.000
AWHapa v ecTanu npyxoaw 2.126.000 gvHapa.

- YkynHw ocTBapeHun pacxoamn uaHoce 1.006.713.000 auHapa 1y 0gHOCY Ha nNRanupaHe mMatbh ¢y
32 6,8%.

- Y CTPYKTYpW OCTBApeHUX pacxosa ACMUHUPajy Nocnoshy pacxoaw ca 1.004.081.000 nuxapa
vnu 99,7%, 3aTuM cnene huHaHcuicky pacxoau ca usHocom og 1.656.000 avkapa unu 0,2% u
ocTann pacxoan ca 966.000 guHapa wnu 0,1%.



- Y CTPYKTYPU OCTBAPEHVX MOCINOBHWX pacxoga Hajsehe ywewhe je Tpowkosa HpyTo 3apaja u
HakHaga 3apaga ca 46,2% 463.561.000 gukapa v Tpowkoea amoptuaaumje ca 20,2% wnu
203.308.000 avHapa.

- ¥ npsa Tpy mecevua 2025. rogvHe Ha novumniv Mopecky pacxod nepuoda 0cTBapeH jé U3HOG 0f
1.545.000 avHapa.

- OcTRapeHu HeTo ryBMTak 3a npeu keapran 2025, roguHe uzHock 71.362.000 guHapa, a y cebu
cafgpR nopecke pacxone nepuola vy uaHocy op, 1.545.000 auHapa.

1.1.  CTPYKTYPA OCTBAPEHWX YKYTTHWX MPWUXO[A 3A 01.01. — 31.03.2025. TOCAVHE

y 000 avHapa

Qe 01-1;:_-'.—;. '31.03.2025. Crpykrypa
NocnoBHM NpUXoan 931,201 99.2
D MHAHCKU]CKW NRPMXOaN 3,569 0.4
QCTarn NpUXoan 2,126 Q.2
YKYMNHA APMNXO0: 936,896 100.0

1.2. U3BOPU OCTBAPEHWX NOCNOBHUX NMPUXOLA 3A 01.01. ~ 31.03.2025. FOAQWUHE

1, OcTtsapekn npuxofu of Npoaaje BoAe W ycnyra kaHanmsauwje wusHoce 814.172.892
AuHapa,

2. CcTany ocTRapeHn NpUXoan U3 aenatHocT 25.806.720 avHapa,
3. Mpuxoau of Tekyher ogpxaBar-a BOLOBOAA W KaHanuialuuje 36.892.733 gunapa
4, OcTanu ocTeapeHy nocriosHu npuxoan 54.229.135 gunapa.

KanutanHe cyGeeHuWje 3a warpagky ofjekaTta BoacBoaa U KaHanusaluwje Koje ce npeHoce 13
GyyeTa Mpaga 3a npao Tpomeceyje 2025. rofuHe NnaHupaHe cy y nsHocy of 99.157.500 aunapa.
Mo 0BOM OCHOBY NOGHETO je 3axTesa y naHocy of 150.124.112,75 guHapa, a u3 dyueTa ['pasa
npeHeT je nsHoc of 135.143.5694,55 suHapa.

CpencTsa KanuTanHux cyOBEHUM[a He kibwxe Ce v DunaHcy ycnexa Ha cTpaHu npuxaaa, jep no
MPC-y camo fe0 ca NacKBHUX BPEMEHCKWX pasrpaHuuctba morac 6u ga ce ysme y npuxog, Tj. ¥
BUCUHM oBpauyHaTe amopThsauwje 3aBplieHux oBjekaTa, cTasrbeHnx Y GyHKUM]Y paHujux
rogvHa. 710 0OBOM CCHOBY ¥ NOCMATPAHOM Nepuoay onpuxogoesaHo je 54.123.680 aurapa.

1.3. CTRPYKTYPA OCTBAPEHMX YIKYTTHMX PACXO/A 3A 01.01. — 31.03.2025. [COVHE
y 000 auHapa

onuc 010131092025, | CTPY<IVp
MocnoBHY pacxoeam 1,004,091 99.7
DUHAHCU]CKIA PACXOLN 1,656 0.2
OcTanu pacxogu 966 0.1
YKYTMHU PACXOON: 1,006,713 100.0

CTpyKTypa 0CTBapEHIX NOCIOBHNX pacxoAa 3a 2025, roauHy npukasada je napanenHo ca uCTuM
nosnuwjama Koje je Npepysehe nnadvpano 3a NocMaTpaHa nepuog.




CTPYKTVYPFPA
W YNCOPEQHW MPETNEQ NCCNOBHUX PACXOOA

y Q00 gin.
Mnaknupasy pacxogn QCTBEPEHH Pacxogu o,
Peanu onmuc 01.0L - 31.03.2025. 01.01. - 31.03.2025, °
Gpo) rogvHe rofijnhe peanusaunje
1 i 3 3 £ £ z
1 {Tpowxosu mMaTepujana 62,625 5.9 52,473 5.2 83.7¢
2 |Tpowxce# ropuea W eHepruje 124,625 11.7 108,766 10.8 87.27
3 |TPouukos Bpyro 3apana u Hakkaga 462,427 435 463,561 463 100.25
34pand W oCTany NWYHK DaCXoau
4 |TpowsxosK amopTHsaUmje 222,500 20.2 203,308 20.2 91.37
TPOLWKOBK NPCUIBOAHUX YCNyTa 94,669 8.9 61,569 9.1 96.73
& |HemaTepujanHu TLOWKOBU 97,113 91 84,414 B84 86.92
YKynuo: 1,063,959( 100.0 1,004,091( 100.0 94.37

2. BUNTAHC CTAH:A
2.1. AKTUBA BUIAHCA CTAHA

Cranna wmosuHa og 19.304.361.000 guuapa je, sbor nosehaHor ynarawa y onpemMy u
HEKPETHIHE ¥ OLHOCY Ha NIaHUPaHy, OCTBapeHa Ha BUMIIEM HWMBOY OF nnaxupade 3a 1,28%.
O6pTHa umoBuHa uadock 1.712 188.000 guHapa u uma speaHocT 3a 4,18% Behy o4 nnaHupaHe.
QHO WTO Ce MOXE N3ABC]UTH je CMatberbe U3HOCa YKYNHUX NoTRKMBaKa 32 1,84%, y3 cMathere
raTOBWHE Ha NOCNOBHOM padyHy za 57,26%, Aok ce ocrane nosvuuie kpehy oxko nnanupaHnx
BPEOHOCTI.

BpenHocr axktuBe 3a npso Tpomeceuje 2025, roguHe og, 21.016.549.000 gunapa je 3a 1,51%
seha og nnakvpaHe.

2.2. NACKBA BUITAHCA CTAHA

OcTeapeHa BpefHOCT Nacuee aa npeo Tpomecevje 2025. roguae of 21.016.549.000 annapa je
3a 1,51% Beha og nnakupaHe.

Y3 npumrbeHe asadce, Ha noehaHy BpeoHOCT nacwee HajBehu yTuua) uMa nosuuvja Lyzopounu
odnoxeHu npuxodu u ApuMIeeHe dorayuje Kkoja je ysehana y ogHOCY Ha nnadpaHdy 1 MaHoCK
6.398.212.000 punapa. Ha osoj nozuuuju esuasHTUpajy ce cpefcTra uz bByuera panz aa
dhuHaHcuparmke KanuTanHux cyfredUMia U NO CTapoM KOHTHOM CKBWPY Mpukasusana cy ce
33jeHO ¢a rnosuunjom Kpamxkopoyra (1BP.

be3 obavpa Ha HaeeaeHa OACTYNakba Y akTUBK W Nacuen GunaHca CTara, CTBAPHA Y OAHOCY Ha
fAaHWpaHo crarbe BunaHca CTara yKasyje Ha peanHo NiaHupake.

3. ISBELWITAJ O TOKOBHIMA 'OTOBHHE
3.1. HOBHAHW TOK M3 NOCIIOBHUX AKTUBHOCTK

A3HOC TOKOBa FOTOBUHE M3 NOCMOBHMX aKTUBHOCTW NPESACTABMbA KIbYYHIW NOKa3aTere CTeneHa y
kojem je Mpeayache U2 CBOJMX NOCNOBHUX GKTUBHOCTY OCTBAPUNG rOTOBMHY KOja je A0BOIEHA 32
OTNnaTy 3ajmoBa, OuyBak€ nocnosHe cnocobHocT [pegyseha, wvennaty gena aoburw
OcHuBauy 1 HOBE MHBECTULMjE, 623 nomMohK CNOSbHNX M3BOPA (DUHAHCHPaKkA. TOKOBU rOTOBKHE



13 NOCNOBHUX GKTWBHOCTK NPBEHCTBEHO NPOM3UNE3E M3 rNaBHWX AenatHocTu [peayaeha koje
GTRAPAjY npuxoae.

HoBYaHW TOK 3 NGCNOBHMX 2KTUBHOCTI §u, No Npasuny, Tpefano aa dyae no3vTueBHa BENWYMHA,
¥ To ce cmaTpa 4obpum pesynratom, WTo y cnyyajy JKI ,Bojosoa u kaHanusaumja® Hosu Can
HUje ocTeapeHo. HeTo cANWE roToBKHE 3@ Npeo Tpomeceudje 2025, roaune je 6.402.000 guHapa.

3.2, HOBMAHU TOK M3 AKTUBHOCTW MHBECTUPAMA

7o ce TMUe HOBYAHOT TOKa M3 WHBECTULMOHWUX aKTUBHOCTH, OH MOXe fa Byae ro3uTheaH, ann
je Hajuewhe HeraTusaH, MeRyTUM, TO HWje HEFaTUBHO, jep npeay3ehe MHBECTVRa y peanHy uin
thUHaAHCUCKY aKTWBY, Jarbe Ce pas3Buja, a TO j@ Hapouuto JoCpo Kag Ta v3jaBaka Moxe 43
nokpuwje NO3UTUBHAM HOBYEHWM TOKOBAMA U3 NOCNOBHWX aKTMBHOCTW ((PyHaHCWpare pacra na
WHTEPHO CTBOPEHWX CReACcTaBa).

HeTo 0ANVE rOTOBUHE U3 AKTUMBHOCTW VHBECTMpata uaHock 215.706.000 guHapa n makku je of
NNaHnpakor 0AsiMEa, WTO je NoKa3aTerb Make WHBECTULMOHE akTMBHOCTY 38 NPRO TpoMeceje
2025, roguHe ¥ ogHoCY HE NNaHVpaHy, Y 04HOCe Ce HA HACTABKe UHBEeCTUUNOHUX 2KTMBHOCTH U3
NpeTxogHe roguHe, hrHAHCUPAHUX Kako M3 CONCTBEHMX, Tako U w3 cpepctasa dyyeta Mpaga
Heoeor Caga.

3.3.  HOBYAHW TOK M3 AKTUBHOCTH ®MHAHCHUPAHA

HoBuatn TOK U3 aKTMBHOCTW (PMHAHCWUPAaLA j@ CBOJEBPCHW AMOPTU3EP NPpU YjenHavasamy
MpeTxogHa Asa Toka.

OcTBapeH HETD OANWB CPEACTaBa M3 aKTUBHOCTK (PUHaHCYpama y NOCMarpaHomM Nepuoay, nako
MakK 0ff NMAHWPaHOT, AONPUHEO j& 43 HEeTC NPWIMB M3 MOCNOBHWX aKTUBHOCTYA Byae Maru of
3bupa HEeTO oANMBAa U3 aKTWBHOCTA UHBECTWPaka W AKTUBHOCTU thriHaHCcparsa. MolwTo je 3a
npeo Tpomecedje 2025. rogvHe BpefHOCT HOBYAHOr TOKA HEraTWBHA, FOTORMHA Ha Kpajy
ofpavyHCKor NEpNCAa je HMXKa o nNnadupade.

MoTpebHo je HanomeHyTH fa je nukevaHoct MNpeayaeha Ha yanemupasajyhem Husoy 3001 marbe
OCTBapeHUX NpUXoAa y NocMaTpaHom nepuogy.

4. TPOUIKOBIM 3ANOCIHEHNX

Maca aa Bpyto 1 u 6pyT0 2 3apagy sanocneHux ucnnahexa je y cknagy ca tadxkom 6.4, [Nporpama
nocnopawa 3a 2025. roguHy.

Mosvumje y okewpy HaseaeHe Tabene peanusosaHe cy ca oapeleHnm OACTYNameM ¥ OGHOCY Ha
BVCWHY W3HOGE nnaHupaHx Mporpamom nocrosama 3a 2025, roguHy wTo he y TOKy NOCnoBHE
rognHe BUTK ceefeH0 Ha NMaHYpaHe BPSAHOoCTH.

5. QVIHAMUKA SANOCTIEHNX

WspewTajin nepuog 01.01.2025. — 31.03.2025. roavHe [lpenysehe je saroueno ca 734
sanocneHa, o Yera je 693 6uno aanocneHo Ha HeoapeheHo Bpeme, a 41 3anocnenw je paguo
Ha ogpeheHo speme.

Y npsomM KBapTasny WecTapo 3anocneHunx j& OTWLINO ¥ NeH3NY, @ WEeCTOPO PaAHKKa je 3anocneHo
no ogobpery Kommnonje sa HoBo 3anowrbasare. [Npsn keapTtan Npeayaehe je sappwmuno ca 693
3anocneHa Ka HeoapefleHo Bpeme, o4 Kojux je 212 xeHa v 481 myilLxapau,

Y NocMatpaHoMm Nepurogy 3a WECTOPo PRAHNKS je MCTEKac Yroeop, jeaaH pagHuk je CriopasymHo
PAGKUHYD PaZiky 0JIHOC, 8 LIECTOPO 3aMOCNEHVX jé aHraXKoBaHo 10 OCHORY YrOBOpa, na Ha kpajy



npsor KkBaptana y lpeay3sehy 40 sanocnexunx pagu Ha oapefieHo speme. bpoj xeHa 3anocneHux
Ha oapeheHo speme je 11, a mywkapaua 29.

¥ npecMm kBapTany npecrana je norpeda 3a aHraxoeamemM 3 pagHuka, 5 pagHuka je aHraosaHo
No OCHOBY YroBopa, na je Opoj aHraxosadux pagHVKa Ha NPUBPEMEHO NOBPEMEHVM NOCNOBUME
Ha Kpajy npeor kBapTana 55. bpoj »keHa 3anocneHux Ha NPUBPEMEeHO NOBPeMeHtM NOCToBMMa
je 10, nok je mywkapaua 45,

8. PACNOH NNAHUPAHWNX WM UCINAREHWX 3APALA

PacnoH HajH¥Ke W HajBULie 3apage 3a 3anocneHe y npaoMm Tpomeceyjy 2025, roguHe nnaHypad
je Ha HuBoy og 1,00:3,49 3a GpyTo 1 3apaae, ogHocHo 1,00:3,39 3a HeTo 3apaae koja oByxeaTta
OCHOBHY 3apafy, MUHYIIK pag, Tonny oOpok v perpec. NnaHupala NnpeceyHa sapaaa je 3a 54,5%
seha og HajHwxke, a 3a 54,3% mara of Ha[BMWe 3apaje 33N0CHeHnx.

OpHoc 3apage nocnoeoactea {aupekTopa FNpeayseha) v 3anocneHux 3a npea TpK meceta 2025,
rOAvHe niaHvpad je Ha Husoy 1,00:2,72 3a HeTo HajHwxe 3apafe 3anccneHux, a 1,00:0,92 3a
HETO HajBuule 3apage 3anocnexux. Npoceuna HeTo 3apafa nocnosojcTea eeha je je oA
npoceyHe HeTo 3apane anccneHinx 3a 90,2%.

3a nseewrtajHun nepuod 01.01.2025. — 31.03.2025. roauHe pacnoH HajHuXKe 1 HajBuLLe 3apage 3a
3anocneHe ocTeapeH je Ha Husoy og 1,00:3,41 3a Gpyvo 1 3apage, ogHocko 1,00:3,32 3a Heto
3apane. OcTeapeHa npoceyHa sapagda je sa 47,6% seha oa HajHke, a 33 55,5% mawa og
Hajevwe 3apane 3anocneHux,

OgHoc 3apane NocnoBOACTEA M 3aN0CNEHUX 3a fpea Tpu Meceua 2025. rogvHe jeé Ha HUBOY
1,00:2,62 3a HeTo HajHwke 3apage zanocneHnx, a 1,00:0,82 3@ HeTo Hajevwe 3apaje
zanocneHnx. lpoceyHa HeTO 3apafa MocnoBoAcTBa 8eha je of NpecedHe HeTe 3apaje
3anocnenwx 3a 83,1%.

7. CYBBEHUMJE Vi OCTAJIA MIPUXOL4U U3 BYIIETA

Y Toky npsor Tpomeceyja 2025, roguse 3a KanutanHe cybeeHuunje us byuyeTa 'paaa nogHeTo je
3axTesa y w3Hocy op 150.124.112,75 agwHapa, a w3 Oyipeta I'paga npeHeT je W3HOC off
135.143.564,55 puHapa.

3a Tekyhe ogpxaear-e BOACEOAA W KaHanu3auvje daktypucaHo je 44.271.279,60 guHapa ca
obpauyHaTum Fif1B, a u3 Byuyera [pana Hosor Capna npeHer je usHoc of 23.457.5696,40 auHapa.

8. CPE/JCTBA SA MTOCEGBHE HAMEHE

Ha Tpolwkobe penpaieHTalWje HKUCY YTPOLUEHa CPpeAcTRBa ¥ rpBoM TpoMecedjy 2025, roguHe.
Y pexnamy v npenarangy MNpeaysehe je ynoxasno 1.642.000 guHapa, wro usHocu 10,57% Buuie
0fi NNaHMpaHor U3HOCa 33 NpBOo Tpomecedje 2025. rogunHe.

8. KPEAWUTHA 3AOVXKEHOCT

Opnykom Bpoj 7.1.-21600 og 20.10.2008. roguHe Ynpaeuu oabop JKM _Boposon u
KaHanwsauwja" Hosu Cag carnacuo ce ca wameHama Crnopasyma O APOjeKTHO] KOMMOHEHTH
usmeRy Erponcke nHeectumore 6arke, Penybrmke Cpbuje n MNpana Hosar Cana, Te ce Ha T3]
HAYWUH NPOAYXABA BPEMEHCKO TPajat-e 06aresa YroBOpHUX CTRaHA.

Peanuszaunjom npojekata npegsufieHyx Cnopasymom obeabegnno Bw ce HecMeTaHo
soaocHabaeeae paga Hosor Cana, 6e3 peaykumja soae, ¥ NPOJEKTHOM NEPVody.

3a oBe HameHe Ao kpaja 2017. rofuHe nosyyeHo je cpejcrasa y uaHocy of 15.000.000 espa.
Ha noeyuyena cpegctsa ce y npsBuX neT roguHa nnahana camo kamarta o AaHa NoeRauesa,



OAHOCHO 3akibyuHo ca 2016, rogMHOM, a aTnNnaTa U rMaskvUe nodena je WecTe roguHe ol gana
nosnayeska cpeacTasa, 0aHocHO 2017, rogure.

JKI'  Boposog v kaHanwzaunja’ Hoen Capg Ha ocHoBy Yroeopa o noazajmy wamefy Mpana Hoeor
Caga v JKM ,Bogeeog v kaHanusayuja" Hoem Cag vMa npema pagy Hoeom Cagy Ha gad
31.12.2024. roguHe obaBesy y usHocy og 9.429.167,03 espa.

Y Tory 2025, roguHe 3a oTnnaty 3ajma Npeaysehe je y obagean ga namupu rmasHWLUeE ¥ M3HOCY
oA 944 309,62 espa 1 kamaTe y nsHocy o 206,823,775 espa, WTO yKyNHO usdocH 1.151,223,37
28pa.

MowTo je kopuckuk osor 3ajma Penybniuka Cpbuja, a MpomoTep je Mpas Hoem Cag npeko JKN
~Boaosog u kaHannzauwja“ Hosu Cap, y nacuen BunaHca ctaka JKIN ,Boaosoa M kaHanw3aumja®
OBa CPeAcTsa ce sofe ¥y oksupy ctasa /. AYITOPOYHE OBABE3E", Ha noavumjn 7. Ocrane
ayropoyHe obaeese.”

10. M3BELITAS Q MHBECTULIVIJAMA

3a 2025. roaguHy nnadvpada ¢y KanutanHa ynaraka 3a HOBE WHBECTMUWje Y u3Hocy oA
437.150.000 puHapa, v 7O 13 concTBeHUX cpegcTaa 163.150.000 gwHapa, a w3 cpeacrara
byuerta papna 274.000.000 avHapa. Peanuzauvje no 0BOM OCHOBY Y MPEOM TPOMECEeY)y u3
COMNCTBEHUX CpefcTaBa u us cpeacrasa Byyerta Tpaga Hosor Capa vuje Guno,

ConcTseHa cpeqcTBa 33 HACTABKE WHBECTUUMOHWX AKTUBHOCTKM M3 NPETXOGHWX TO4WHA
nnanvpada cy v usHocy oa 116.055.000 guHapa, a peanwsosaHa ¢y ¢a 10.345.220,55 anHapa.
Mopen HasepeHwx cpepcTtasa Mpeaysehe je yrpowunno jow 3.410.000 guHapa Ha paanuuuTe
CTYAMjE, NPOjEeKTE, TEXHUYKY LOKYMEHTALM]Y W CIMYHE SOKYMEHTE KOjW C2 OBHOCE Ha MHBeCTuUMje
unu paaose kojii he Tek 6UTK 3an04eTH Yy HApPeBHOM Neprogay.

MHBecTvuvje xoje ce (puHaHCWpajy U3 KanwTanHux cybBenumja ['papa, a koje npeacrasrsajy
HACTABKE MHBECTULMOHNX AKTUBHOCTW U3 NPETXCAHWUX FOAWHE, NNaHVpaHe Cy ¥ BpegHOCTU of
474.600.000 guHapa. M3 Oyyera lNpaga Hoeor Caga j€ no oBoM OCHOBY TpebosaH M3HOC Y
suckknt o 150.124.112,75 gunapa, a w3 Byyerta paga npexet je usHoc oa 135.143.504,55
AuHapa.

MHeecTuymie koje cy Beh y dhasn peanmsauydje, kKao v oHe 3a Koje je seh pacnucana jasHa
Habaeka, anu ce u3 ogpeflervx pasnora Huje okoMuana, Hvhe saeplueHe y HapegHom nepuoay.

11. NOTPAXWBAHA, OBABE3E U CYRCKW CNOPOBU

Of ykynHor naHoca noTpaxusama y usHocy og 1.028.741.055 gunapa, oko 45% cy crapwja o
roAUHY f&EHa, oke 40% Cy A0 3 Meceus, a pasnnka of oKD 154 MUuroHa AuHapa je y nepuogy
Hannare nimehy 3-12 meceywn. Crasrpajyhn y 050 BpyTo M3HOC NOTPAXMEAHA €2 MeCeyHoM
thaKTypvcaHomMm peanusauujomM, npocedaH Opoj daHa HannaTte 3a NpPeTXogHY NOCACBHY roguHY
uzHocy 251, WTo oAgroeapa NPYKa3aHoOM CTaky NoTpaueama y 2025, rogunw. EBnaeHTaH nan
npuxoaa of NpcAaje y3 UCToBPEeMEHN NopacT NoTpaXxuBatba foBsoaK Ao nosehawa bpoja gaHa
Hannare, WTe Ce KaQ HErdTWBHY TpeHA HacTaRmba 1 y 2025. roguHun. Tpukasadun pesyntartu
Nnokasyjy 4a M NpUBaTHKM W NOCNOBHW NOTpOLIAYW NpW CAMNYUW LWTAa MNaTuTi of HacTanux
ofaBe3sa, KOMyHanHe ycriyre He cTasrbajy y npuopwutete. Cee akumje y Uwby noeehawa
npoueHTa W ckpaheka poka HannaTte ©f KopucHuka Hawwux ycnyra omoryhune ©w Oorby
nukswmaHocT Mpegyseha.

BucwHa cbaseaa koje lMNpeay3ehe uma npema CBOjUM JoBaRfba4nMa je CKOpO AeT MyTa MaHa
HEro noTpaxusaha npema Kynuuma. Tipepysehe ceoje cbapesde W3MUpyie y YTOBOpPEHUM
pokoBumMa, Be3 yrpoxasata Tekyhe nuksuasocTy, nowTyjyhin v cee 3akoHoM NpenucaHe PoKoee
u obaeese.



Ceaku cyackm cnop y koMme je JKM “Bogorog U kaHanusauwja® Hosu Cap cTpaHa Koja Tyxu je
3Ha4aja, Te je BUTHO Aa ce HamhaTy y UenocTy. TpeHyTHO nMa 36 CnopoBa koju ce scae npeq
HaAneMHuM cyaoM, YWja je speaHocT 23.968.198,10 gunapa 1 yrnaBHOM ce O4HOCe Ha nennary
YyTpOLWEeHe BOAE Koja Hinje nnaheHa.

bpoj npeameTta kopf JaeHux wispunTersa je 313. Ykynad n3HOC NOKPEHYTUX U3BPLUEHA NyTeM
JaBHux n3spwTersa je 30.945,917,37 aurapa. Oeun nogaum He obyxBaTajy u3BplueHa Koja ce
page nyTem cucrema objegursene Hannate 1. JKIN MudopmaTtvka®, Hosu Cap,.

lWro ce Tuue cnoposa y kojuma je JKM “Bopoeog 1 kaHanusauywja“ Hoeu Cap crpaHa xoja je
TY>KEHa, OCHOB 33 WCHNaTY Je HaKHaAa WTeTe Nk pagHnu cnop, a Npeg HagnexHuMm cyLoM ce
BofW 70 cnopoBa, YKy je UCXoh HeW3BecTaH, a BpefHocT je 32.518.281,93 gunapa.

Mpen YnpasHuM Cy4omM Ce BOAW YMPaBHW CMop pagn NoHWWwTaja pewerws MuHncTapcrea
3aWTNTe XMBoTHe cpegvHe Penyfnuke Cpbuje og 05.04.2022. rognwHe Kojum je obpauynara
HakHaga 3a 3alTUTY XUBOTHE cpegude 3a 2020. roguHy. TIpeAMET je aKTWBaH, NOTPaKNBaHe
HUWje U3 CyACKor Cnopa, Te W3HOC NoTpaXuwBaksa Huje YHeT y 36MpHY BPEaHOCT CROpPOBaE.
MpoueHa pykoBoacTBa je ga [penyaehe Hehe 6UTK U3NOXEHO 3HAUAHMM ryOMUUME NO OBUM

QCHOEamMa.

IV 3AKIbYHYHA PASMATPAA U HANMOMEHE

Ykynax kanutan

| 12,472,013.00

KeapTtan
Mnan 2025 BpenHoct Q1 | Bpearocr Q2 | BpeaHoet Q3 | BpeaHoct Q4
12,177,875.00 .

Ykynra umosuHa | 20,975,997.00 | 21,016,549.00 N ———
| Mocnosuu npuxog | 4,220,300.00 | 931,201.00 -
flocnioeHu pacxoan ~ 4,232,651.00 | 1,004,091.00 L ) B
MocnosHK |
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lpoceua Hero 106,093.00 |  109,486.00
sapapga | A N R
| UHBecTuuwnje 163,150.00 | Q0 ) 3 ) -
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| POA 001 034 B
bEOE. . 001} R ] _f
| Oniepatvsih Tok 1,176,373.00 | 209,536.00
| FOTOBUHE SR S _ - _ . .
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MpoueHaT sapane :
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338yXeHocT e '
rapaHuuja = - -




KpeautHa
BAAYHKEHOCT cd
rapaHuujama |

YKyNHa KpeguTHa
3A/1YHBHDCT

HanoneHa: BpeprocHe nosvmje v TatenH oy WCRAIaHe ¥ Xibalama AuHapa otun nodme Jpoceuda HeTD Japapd’ oja je y
AMHAPMMA.

¥ nepwogy 01.01.2025. — 31.03.2025. rogure Npeaysche je pegoeto v 623 3acToja 0basnano
GBOj‘y’ QCHOBHY JCN2THOCT, ¥3 WCKadaHy NUKBWAHOCT TOKOM Lienor nepuloga.

MowTo npuxogy of Npoaaje HUCY ocTBapeHW y nnaHupaHum bpeaHocTuMa, Tpeayasehe je y
mpsom Tpomecedjy 2025 roguHe octeapunsc rybutak y nocnoBawy. Tpeba wctahy aa jenaH og
y3poka 3a 3HATHO Matbe OCTBAPEHE NPUXQe Cy PecTPukimje v aucTpnbyumjn Boae Koje cy
yeeAeHe novetkom asdemipa 2024 rofluHe W HAcTARANE GB ¥ npeom Tpomasedjy 2025, rogude
36or pereHepauyje ByHapa Ha U3BOpPULLITUMA.

¥ npeom Tpomeceyjy 2025, roguHe 6poj 3anocnenux GUo je ¥ okeypY nnadupaHor MNporpamon
nocrioeaia aa 2025. roguny.

MNnaHupaHe UHBECTULIMOHE SKTMBHOGCTW ¥ NPBOM TRoMeceyly 2025 rogrHe HUCY peanvsoBaqHe vy
nnaHWpadom o0uMy, anu cy 3Ha4ajHa CpefcTBa aHraXxXoBaHa 33 HACT2BKE Npojexkara us
npeTxegHux roguta. [lopen oBara, CTHOPEHW CY YENOBK 1A ¢& Y HAPEAHOM NEPUOAY NNaHUpaHe
WHESCTUUW]e ¥ BEeNVKO] Mepl peanuayjy.

Hatym M7
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