PREDUZECE ZA REVIZIJU RA CUNOVODSTVENIH IZVESTAJA
"VIN C1C"® d.0.0. NOVI BEOGRAD
Hapoauux xepoja, 6p. 23 /I
OJAEJIEILE 3A PEBU3UJY U ITPOLEHY
~ ' 11 000 BEOTPAJI, Ya. Cumuna, op. 22/1|

N3BEIITAJ

HE3ABHUCHOT PEBU30PA HAJI30PHOM OJIBOPY U JIUPEKTOPY
JKII "BOJOBOJI 1 KAHAJTU3ALMJA" HOBU CAJI, O U3BPIIEHOJ
EKCTEPHOJ PEBM3UJU PEJOBHUX ®UHAHCUIJCKUX MU3BEIITAJA
[0 TOJUIIILEM PAUYHY CA CTAIEM HA
JAH 31. IEHEMBPA 2016. TOJUHE

Hoxk. opoj: 01 — 75/1 — 2017

Y Bbeorpany, 25.04. 2017ronune

11 070HoBu Beorpan, yia. Hapoanux xepoja, 23/, Penyosnuka Cpouja, Tea/daxc: +381 11 3246-510, 063/221-594
Martuynu 6poj: 17161121, IIUB: 100832619, Texyhn pau. 6p. 205-3896-40 Komepumjaana 6anka a.x., Beorpan
Jlo3BoJ1a 32 00aB/bam-e JesiaTHOCTH MuHucTapeTBa puHancuja Peny6suke Cpouje, 6p. 401-00-505/2014-16
E-mail: vincics@sezampro.rs http://www.vincic.co.rs




JKII ,BOAOBOJ U KAHAJIM3ALINJA®, Hoeu Can

CAJIPIKAJ

Crtpana

N3Bemraj He3aBHCHOI peBH30pPAa 1-2
PenoBHu ¢uHaHCHjcKHM H3BeIUTajH

bunanc crama

bunanc ycnexa

W3Bemitaj 0 ocTaioMm pe3yaTary

W3Bemitaj 0 mpoMeHaMa Ha KaruTairy

W3Bemitaj 0 TOKOBUMa rOTOBHUHE
Hanomene y3 guHaHCHjCKe U3BeLITaje

l'ongnmmkbu u3BemITaj 0 MOCIAOBAIY

11 070HoBu Beorpan, yu. Hapoanux xepoja, 23/1, Penyosuka Cpouja, ten/axc: +381 11 3246-510, 063/221-594
Martuynu 6poj: 17161121, IIUB: 100832619, Texyhn pau. 6p. 205-3896-40 Komepumjaana 6anka a.x., Beorpan
Jlo3BoJ1a 32 00aB/bam-e JesiaTHOCTH MuHucTapeTBa puHancuja Peny6suke Cpouje, 6p. 401-00-505/2014-16
E-mail: vincics@sezampro.rs http://www.vincic.co.rs




PREDUZECE ZA REVIZIJU RACUNOVODSTVENIH IZVESTAJA
"VINCIC"® d.0.0. NOVI BEOGRAD
Hapoauux xepoja, 6p. 23/1

(—Y— | OJIEJEWHE 3A PEBU3UJY U NPOLEHY
11 000 BEOI'PAAA, Ya. Cuamuua, 6p. 22/11

Bpoj: 01 -75/1-2017

HU3BEIITAJ HE3ABHCHOI' PEBH30PA HA/J30PHOM OABOPY H JHUPEKTOPY
JKII "BOAOBOJA H KAHAJ/IM3AIIHJA" HOBH CAJZl, O H3BPILIEHOJ EKCTEPHOJ
PEBU3NJA PEJOBHUX ®OHUHAHCHICKHX H3BEIITAJA no TrOoJuIIBEM
PAYYHY CA CTAIBBEM HA JIAH 31. AEDEMBPA 2016. T'OAUHE

M3semitaj 0 PHHAHCHjCKHM H3BELITAjHMA

O6aBunu CMO  €KCTEpPHY PEBU3H]y TNpPHUJIOXKEHMX PpPENOBHUX (DUHAHCH]CKMX  M3BEIITaja
JKIT "BOAOBOA W KAHAJIM3AILIUJA" Hoeu Can (y mamem Ttekcry: "Ilpemysehe"), xoju
obyxBatajy bunanc crawa Ha maH 31.12.2016. rogune u oxnrosapajyhu Bunanc ycnexa, M3semraj
0 octanom pesyarary, M3Bemraj o mpoMeHama Ha kanutaiay v M3Bemitaj 0 TOKOBUMa FOTOBHHE 32
rOAMHY KOja Ce 3aBplliaBa Ha Taj AaH, Kao W Mperjiel 3Ha4YajHUX PavyyHOBOJACTBEHMX MOJMTHKA
W HanoMeHa y3 PUHAHCH|CKe U3BEIITAjE.

OarosopHOCT PYKOBOACTBA 32 CACTAB/bALE PEAOBHUX (PHHAHCHjCKHMX H3BEITAja

Pykosoncreo Ilpenyseha je OOroBOpHO 3a cacTaBbame M OOJ€KTUBHY INIPE3CHTAlLH]y OBHUX
¢uHaHCHjCKHX H3BelNTaja y CKIaAy ca payyHOBOACTBeHMM mponucuma Penybnuke CpOwuje.
OBa oaroeopHocT 00yxBaTa: OCMHIL/bABae, IPUMEHY U OIpPXKaBake MHTEPHUX KOHTpOJAa Koje Cy
peNIeBaHTHE 3a CacTaBJbame H O0jeKTHBHY NPE3eHTAlLlHjy PENOBHHX (PMHAHCHjCKUX H3BEINTaja KOJH
He caapike morpewHe nHpoOpMauMje Of MaTepHjalHOr 3Ha4aja, HacTaje yCled HeperyjiapHe pamme
WM rpelike; onabup ¥ NMpUMeHy OAroeapajyiux pauyHOBOJACTBEHHX TOJMTHKA, Ka0 M KopHinheme
HajbobMx MOTyiHX padyHOBOACTBEHHX MPOLIEHA.

OnrosopHoOCT peBH3opa

Hama je OArOBOPHOCT Oa M3Pa3MMO MHUILBEHE O TMPHIOKEHAM pEeNOBHUM (HHAHCH]CKHM
M3BELITajUMa Ha OCHOBY 00aBJbeHe ekcTepHe peBusHje. EKCTepHy peBH3Mjy cMO 00aBHIIH Y CKIAAy ca
MehyHapoaHuM craHzapauMa peBusuje, 3aKOHOM O padyyHOBOACTBY M 3aKOHOM O pPEBU3HjH
Peny6nuke Cpbuje. OBu cranzapAu Hajaxy ycariaiieHOCT ca MPUHLMIIAMA NpodecHOoHaNHe eTHKe
¥ Ja peBU3HjY MIaHMPaMO M M3BPLIMMO Ha HAYMH KOju oMoryhasa aa ce, y pa3yMHO] MEpH, YBEPUMO
Aa penoBHU (PUHAHCHJCKU M3BELUTAjH HE CaapiKe morpeurse napopmanije O MaTepHjaTHOT 3HaYaja.

EkcrepHa peBH3Mja yKkJpydyje crnipoBoliewe mocrynaka y uuby npubaBibamba PeBH3HJCKHX [OKa3a
0 usHOcHMa ¥ uH(popMmalujama obenofameHnM y puHaHCH]CKUM u3BeinTajuMa. Onabpanu noCTynuu
Cy 3aCHOBaHM Ha npocyhuBamy peBu3opa, yKJby4uyjyhu IpOLEHY pH3MKAa MaTepHjalHO 3HAYajHUX
rpemaka caZipkaHux y (PUHAHCHMjCKMM H3BEINTajUMa, HACTAJIMM YCJIeH HeperyjapHe pamme Hiu
rpeuike. IIpuarKkoM npoiieHe OBUX PU3HKaA, PEBU30P Pa3MaTpa HHTEPHE KOHTPOJIE KOje Cy peJieBaHTHE
3a cacTaBbamkbe M OOjeKTHBHY IIpPe3eHTaLHjy pPeNOBHUX (WHAHCHjCKHX H3BEINTAja, Y LHIbY
OCMHIIJbaBaka HajOOBUX MOrYRNX PeBU30PCKHX MPOLEAYPA, AJIK HE Y LIHJbY H3paXkaBarba MUILIbEHA
0 eUKaCHOCTH CHCTEMA MHTEPHMX KOHTpOJA mpaBHOr ynua. Excrepua pesusuja, Takohe, ykiby4yje
OLIEHY TNPHUMEHEHHX pPadyHOBOJCTBEHUX I[OJMTHKA U BpPEHNHOBAamE 3HAYAJHUX MPOLIEHA Koje je
M3BPLIMJIO PYKOBOICTBO, Ka0 M OLIEHY OMINTE MPe3eHTalNje PeNOBHUX (PHHAHCHjCKHUX U3BEIITaja.

(HacraBiba ce)
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H3BewmiTaj He3aBHCHOr peBH30pa (HACTAB2K)

CmaTpamo Jia Cy PeBH3MjCKH I0Ka3H Koje MO nmpubaBuiIi JOBOJbHM U fa 00e36eljyjy comunHy OCHOBY
32 HU3paxKaBawe HALCT MHUIIJBCHRA.

Munbeme

[To HaweMm muLLbeHYy, penoBHH puHaHcujcku ussewTaju JKIT "BOAOBOA H KAHAJIM3AITHUJA"
Hoeu Can, ucTHHHTO M OOJeKTHBHO MO CBHM MAaTepUjallHO 3HA4ajHHM MUTABHMAa MPUKA3y)y
dunancHjcku monokaj ApyiuTea Ha AaH 31.12.2016. roauHe, Ka0 M PE3ynTaTe HErOBOTr NMOCIOBaHA,
NpOMEHe Ha KalWTaJly ¥ TOKOBE MOTOBMHE 3a MOAMHY KOja Ce 3aBpluaBa Ha Taj JaH, T€ CXOIHO
un. 30. 3akoHa o peBu3njn, OBnamheHH peBH30pP U3paXkaBa MOZUTHBHO MULIILEHHE.

Ckperame naxie

He uspaxaBajyhu pe3epBy y OAHOCY Ha [aTO MMIbeme, ckpehemo makiwy Ha HanoMeHy 32. y3
¢bunancujcke uspemraje — OcHoBHM kanutan. Kao mrto je obenomameHo y TOj HanmoMeHH y3
¢uHaHCH]CKe HW3BelITaje, OCHOBHM KanuTaj Ha gaH 31. meuembpa 2016. roguHe UCKa3aH je y H3HOCY
on 6.517.621 xusm. nuxapa. HucMo ce yBepuin ja je oBaj Kamuran ynucaH y Perucrap npuspensux
cybjexara kox AreHuuje 3a npuspense peructpe Pernybmukxe CpOuje.

H3BewiTaj 0 APYruM NpaBHHM H 3aKOHCKHM 3aXTeBHMA

Hszspumiu cMo npersien I'oguumer ussewraja o nocnosawy Ilpenyseha. Pykosoncrso Ilpenyseha
OJrOBOPHO j€ 3a MpUIIPEMare M CacTaB/batbe [ OAMINEEr H3BELITAja O MOC/IOBaky Yy CKiagy ca
nponucuma Penybnuke Cpbuje. Haia je oaroBOpHOCT Ja HM3pasMMO MHLLBEHE O yckiIaheHOCTH
Fopuiomer W3BEIITaja O MOCHOBamy ca (HHAHCHjCKMM H3BellTajuMa 3a mociaoBHy 2016. roauny.
Hawm mnocTynuu MCOUTHBaWa Cy OWJIM OrpaHHYeHM Ha TPOLEHHBAmE YCarjaleHOCTH
pavuyHOBOACTBEHMX HH(POpManmja cagpkaHux y [OaMIImeM H3BEINTajy O M[OCHOBalky ca
(uMHAHCH]CKMM HM3BelITajuMa Koju cy Ounu npenmer pepusuje. CXONHO TOME, HAlM MOCTYMIH
HHUCY YKJbyyuBanu mpernen ocranux uHpopmaumja caapxanux y Tlomunmem u3BewTajy
0 TMOCJOBaky KOjU NMPOMCTHYY M3 MHGOpMaLIHja U eBHACHLIH]a KOje HUCY Ouite mpeaMeT pesusuje.

IMo nHameM MHMILBEHY, pPavyyHOBOACTBEHe uHopMauuje npukasaHe y IloauimumeMm u3BewITajy
O nocnosawy cy ycknaheHe, mo CBMM MaTepHjalHO 3HA4YajHUM acneKTHMa, ca (QUHAHCH]CKHUM
u3BeiliTajuMa JlpylTsa 3a roquHy Koja ce 3aBpuasa 3 1. neuem6pa 2016. roguse.

Y beorpany, 25. 04. 2017. ronune.
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MNpunor 1

MonywaBa NnpasHO NuUe - NPpeay36THUK

Matuunu 6poj 8041083 Wudpa genatHoCTM 3600 e 100237118
Hasue JKM"BOAOBOA U KAHATIU3ALIMJA"
Ceguuwre HOBW CALQ
BUJIAHC CTAKBA
Ha gaH ___ 31.12 20 _16 . rogmMHe
-y XHrbafiama AnHapa -
W3Hoc
Mpyna Hano-
papqs;nua. No3vLuJIA AON | meHa MpeTxanna rogimn
paqyH 6poj e cTawe |MoueTHo cTame
Tes/ha ronme E’f_‘lﬂ 2018 | 01.01.2015.
1 2 3 4 5 6 7
AKTUBA
00 A. YIIMCAHKU A HEYNNATREHW KANUTAN 0001
B. CTANNHA MMOBUHA
(0003 + 0010 + 0019 + 0024 + 0034) 0002 12.090.931{ 11.692.580| 10.860.440
. HEMATEPWJANTHA UMOBUHA
01 (0004 + 0005 + 0006 + 0007 + 0008 + 0009) 0003 107.476 47.554 25.749
0100';!‘?&0 1. Ynarawa y passoj 0004
011, 012 (2. KoHuecwje, naTeHTy, NuueHUe, poHe 1 yCnyxHe mapke,
Waeo 018 | codreep u ocrana npasa 000s | 22 107.476 47.554 25.749
0130'1"‘:“ 3. Myasun 0006
01‘0'116““ 4. OcTana HemaTtepujanHa UMOBMHA 0007
0150‘;'!5“0 5. HemarepujanHa MMOBMHA Y NpUNPeMU 0008
01801;5;30 6. ABaHcu 38 HEeMaTepujanHy HMOBUHY 0009
Il. HEKPETHUHE, MOCTPOJEHA U ONPEMA
02 (0011 + 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018) | 2010 | 23 11.981.234( 11.642.758| 10.789.146
oo 020" |1- demromurre 0011 10.217 10217 10.217
0224 [2. Tpahesmick objexru 0012 9.054.271| 8.527.008| 8.251.894
022 5820 [3. Noctpojersa v onpewa 0013 1.407.178| 1.227.249| 1.030.115
0240;;‘” 4. IHBECTULMOHE HekpeTHUHE 0014
0250;;'“ 5. Ocrane HeKpeTHUHE, NOCTPOjeHa 1 onpeMa 0015
026 4 peo | ., ; -
029 - HekpeTHuHe, nocTpojeba 1 onpema y npunpemi 0016 1.503.321 1.798.843 1.265.547
027 v peo |7. Ynarawa Ha Tyfjum HekpeTHUHaMa, NoCTpojeruMa U 0017
028 onpemu
028 u geo 8. A .
029 . ABaHCH 33 HEKPETHWHE, NOCTPOjEH:a 1 onpeMy 0018 6.247 79.353 231.373
1Il. BUONOLWKA CPECTBA
© (0020 + 0021 + 0022 + 0023) 0019
0;?;2")%3;9“ 1. Wyme ¥ BuiLeroauLLLM 3acanm 0020
Oszaggneo 2. OCHOBHO CTago 0021




WaHoc
lpyna Hano: MpeTxoaHa roAuHa
pama. NO3NLIMJA AON | mena PETROIRS TN
payyH ' Gpoj Kpajiee cTatbe |MoverHo cTame
Texyha roava | 37122015, | 01.01.2013.
1 2 3 4 5 6 7
0370"3';"“ 3. BMONOLIKA CPEACTBa Y NPUNPeMH 0022
0380';9”"' 4. ABancy 3a GMONOLLKA CpeAcTEa 0023
V. AYrOPOYHN SUHAHCUJICKA NITACMAHN
04. 00MM | (5026 + 0026 + 0027 + 0028 + 0029 + 0030 + 0031 0024 | 24 2.221 2.268 45.545
o +0032 + 0033)
040029:130 1. Yuewha y KanuTany 3aBucHUX NPABHUX NMLA 0025
041 # neo (2. Yuewha y kanutany NpUAPYEeHUX NPasHuX nuua u 0026
049 3ajeAHnYKAM NoayxBaTUMa
042 u geo |3. Yuewha y KanuTany ocTanux NpasHux nmua u apyre 0027 697 697 697
049 XapTvje 04 BPEeAHOCTH PAcnonoxuee 3a npoaajy
:::(?:f;‘ 4, ﬁ:{;[:::lm NNACMaHK MaTUYHUM WU 3aBMCHUM NpaBHWM 0028
neo 049
Aeo 043,
1€0 044 1 5. ﬂzrl-:&u;un NNAcMaHN OCTanuM NOBE3aHuM NPaBHUM 0020
aeo 049
Aeo 045 u 0 43.225
1€ 049 6. [lyropouHW NNACMaHK Y 3eMIbn 003
Aeo 045 u
neo 049 7. QyropoyHU NNacMaHy Y MHoCTpaHeTay 0031
mo:;‘“ 8. XapTje 0a BPEAHOCTH Koje Ce ApXe A0 Aocneha 0032
0480:6““ 9. OCTanu AYropoMHI PUHAHCKICKN NNAacMaHK 0033 1.524 1.571 1.623
05 V. AYMTOPOYHA MOTPAXWBAHA 0034
(0035 + 0036 + 0037 + 0038 + 0039 + 0040 + 0041)
05%;;“ 1. MoTpaxwBara o4 MaTU4HOTr U 3aBUCHWX NPABHWX NuLa 0035
051035‘&0 2. MoTpaxuBarea 0 0CTanUX NOBe3aHMX nuua 0036
052029“80 3. Morpaxaeara No 0CHOBY Npoaaje Ha poGHU XpeauT 0037
053 v peo 4. MoTpaxmearse 32 NPOAAJY MO YTOBOPUMA O IUHBHCHICKOM | noqg
059 NMSKHTY
0540;;1“ 5. MoTpakMBalba No 0CHOBY jeMcTBa 0039
0550‘5‘:“ 6. Criopa 1 CyMibMBa NoTpaxusara 0040
0560’;;“ 7. Octana AYropouHa noTpaXusara 0041
288 |B. ONOXEHA NOPECKA CPEACTBA 0042
r. OBPTHA UMOBMHA
(0044 + 0051 + 0059 + 0060 + 0061 + 0062 + D068 0043 1.331.874 1.500.016| 1.508.348
+ 0069 + 0070)
I. 3ATIUXE
Knaca 1 1" 10045 + 0046 + 0047 + 0048 + 0049 + 0050) 0044 | 25 375.171 350.761 249.738
10 1. MaTepujan, peaepsHu 4eN0BK, anaTt M CUTaH WHBeHTap 0045 372.64 345.456 5.139
0 23
11 2. HegoeplueHa Npov3BoAa U HEAOBPLUEHE YCnyTe 0046
12 3. MloToBwn npouseoau 0047
13 4. Poba 0048
14 5. CTanHa cpeacrea HamerbeHa npoaajm 0049
15 6. MnaheHn aBaHCK 3a 3anuxe u ycrnyre 0050 2.531 5.305 14.599
II. NOTPAXKUBAHA MO OCHOBY NPOOAJE
20 [ 0082 + 0053 + 0054 + 0055 + 0056 + 0057 + 0058) o0s1 | 26 842.085|  839.144|  837.138




WsHoc
Mpyna Hano-
pavyHa, MO3NLIMIA AON | MeHa [sTXaRHS fl e
auyH 6poj cra MoueTHo cTame
- Texyha ropiea .ﬁanlbg 01.01.2015.
1 2 3 4 5 6 7
20023;‘” 1. Kynum y 3emrby - MaTWHHA W 38BUCHA NpasHa nuua 0052
2012;:‘“ 2. Kynu y VIHOCTPHCTBY - MATWYHa M 3aBUCHA NpasHa nuua| 0053
2022‘(;:“ 3. Kynug Y 3emrnsv - ocTana noeesawxa npasHa nuua 0054
20323:00 4. Kynpt y WHOCTPEHCTBY - 0CTana noBesaHa npasHa nuua | 0055
204 W RO 15, Kynum y semrum 0056 842,085|  839.144|  837.138
209
20523:30 6. Kynuy y MHOCTPEHCTBY 0057
206236“0 7. OcTana noTpaxueatsa No OCHOBY Npoaaje 0058
21 1l NOTPAXKUBAKA M3 CNELUW®UYHWUX NOCNOBA 0059
22 |IV. OPYTA NOTPAXUBAH:A 0060 27 6.952 6.540 23.214
216 V. PMHAHCWJICKA CPE[CTBA KOJA CE BPEAHYJY NO 0061
®EP BPEJHOCTU KPO3 BUIIAHC YCIMEXA
23 ocum (V1. KPATKOPOYHN ®MHAHCUJICKA NMNACMAHU
e e foeh ¥ ooen oo62 | 28 28.786|  206.357|  333.962
230 v aeo |1. KpaTkopOUHM KPEAWTW W NNBCMaHK - MaTUYHA W 38BUCHA | hhan
239 npaeHa nuua
231 u geo |2. KpaTKOpOYHW KpEAWTH U NNAcMaHu - ocTana nosesaxa 0064
238 npasHa nuua
2322;9“” 3. KpaTkopouHin KpeAWTA 1 33]MOBY Y 3eMIbU 0065
23:;";;“ 4. KpaTkopoYHu KpeauTH ¥ 3ajMOBY Y MHOCTPaHCTBY 0066
234, 235,
238 1 aeo |5. OcTanu KPaTKOPOYHA (PUHAHCHICKI NNacMaHu 0067 28.786 206.357 333.962
239
24 VIl. FOTOBUHCKK EKBUBANEHTA U TOTOBUHA 0068 29 75.688 68.863 40.742
27 (Vill. TOPE3 HA QIOQATY BPEAHOCT 0069 30 2.950 23.014 11.210
28 0GAM X, AKTWBHA BPEMEHCKA PASIPAHUHEHSA oo70 | 31 242 5.337 12.344
. YKYMTHA AKTUBA = NOCNOBHA UMOBUHA
(0001 + 0002 + 0042 + 0043) 0071 13.422.805| 13.192.596| 12.368.788
88 . BAHEMITAHCHA AKTHBA 0072 16.192 123.092 240.000
MACHUBA
A. KAMATAN
(0402 + 0411 - 0412 + 0413 + 0414 + 0415 - 0416 + 0417 | 0401 8.395.847 8.409.320| 8.377.920
+ 0420 - 0421) 2 0 = (0071 - 0424 - 0441 - 0442)
1. OCHOBHW KANWTAN ;
30 (0403 + 0404 + 0405 + 0406 + 0407 + 0408 + 0409 + 0410) 0402 | 32 6.519.291 6.519.291 6.519.291
300 1. AKumjckm Kanutan 0403
301 2. Yaenu ApyWTasa C OrpaHuMeHOM ofroBopHolwhy 0404
302 3. ¥nosu 0405
303  |4. [lpasku kanuTan 0406 6.517.621 6.517.621| 6.517.621
304 5. [ipywveenu kanutan 0407
305 6. 3appyXHu yaenu 0408
306 7. EMucuona npemuja 0409
309  [8. Ocranu ocHoBHM KanuTan 0410 1.670 1.670 1.670
31 . YMIMCAHW A HEYNNATREHU KANMTAN 0411
047 1 237 [ll. OTKYNILEHE CONCTBEHE AKLWJE 0412




WaHoc
Mpyna Hano-
P NO3ULMJIA Aon | weva TPSIXQRE Thvir
pav po) Kpajioe cTawe |MoyeTHo cTame
" Tekyharoansa | 24427015, | 01.01.2015.
1 2 3 4 5 6 7
32 iv. PE3EPBE 0413
V. PEBANOPU3ALMOHE PE3EPBE NO OCHOBY
330 PEBAMNOPU3ALIMJE HEMATEPUJAITHE UMOBWHE, 0414 | 33 1.832.882 1.833.066| 1.835.812
HEKPETHWHA, NOCTPOJEHA U ONPEME
V1. HEPEATM30BAHK NOBMLIM NO OCHOBY XAPTUJA
33 ocuMm Ofl BPEAHOCTW U APYIMX KOMMOHEHTHW 0415
330 OCTANOI CBEOBYXBATHOI PE3YNITATA
(noTpaxHa canga padywa rpyne 33 ocum 330)
Vil HEPEANWM30BAHW MYEWLIM MO OCHOBY XAPTUJA
33 ocum Ofl BPEAHOCTU W APYITUX KOMNOHEHTA 0416
330 OCTAJNIOI CBEOBYXBATHOI PE3Y/ITATA
(ayrosHa canpa pavyyHa rpyne 33 ocum 330)
Vil HEPACNOPEREHW AOBUTAK
34 (0416 + 0419) 0417 | 34 43674 56.963 22,817
340 1. Hepacnopehenu ao6uUTaK panmjux roauHa 0418 41,366 22.107 19.885
341  [2. Hepacnopeheuu aobuTak Tekyhe roauxe 0419 2.308 34.856 2.932
IX. YYELWWRHE BE3 NPABA KOHTPONE 0420
35 X. TYBUTAK (0422 + 0423) 0421
350 1, NyBuTak paHunjux roguHa 0422
351 2. My6urak Texyhe roguHe 0423
B. AYFTOPOUHA PE3EPBUCAILA W OBABEZE
(0426 + 0432) 0424 1.779.887 1.594.197 961.353
I. AYTOPOYHA PE3EPBUCAKA
40 (0426 + 0427 + 0428 + 0429 + 0430 + 0431) 0425 | 35 13.228 19.330 26.926
400 |1. Pesepsucara 3a TPOLUKOBE Y rapaHTHOM pORY 0426
2. Pesepeucatba 3a Tpowkose oGHaBIbaka NPUPOARKX
“n Goratcraea i
403 3. Pesepaucara 3a TPOLKOBE PECTPYKTYpUpaka 0428
4. PesepBucarsa 3a Haknage u apyre GeHeduumje
404 i om—— 0429 13.228 13.744 11.167
405 |5. Pesepeucarba 3a TPOLUKOBE CYACKMX CNOpoBa 0430 5.586 16.759
402 n 409 |6. OcTana AyroposHa pelepencaia 0431
1. QYFOPOYHE OBABE3E
41 (0433 + 0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440) 0432 | 36 1.766.659| 1.574.867 934.427
410 1. Obasese Koje ce MOry KOHBEPTOBAaTW Y KanuTtan 0433
41 2. O6apese NpeMa MaTVHHUM W 33BUCHUM NpaBHUM nuuuma | 0434
412 3. O6ape3e NpeMa OCTanMm NOBE3aHUM NPaBHUM NuuMMa 0435
413 4. O6apese No0 EMUTOBAHIUM XapTHjamMa o BPeJHOCTH Y 0436
nepuoay AYKeM Off FOANHY AaHa
414 |5, [lyroposHy KpeauTy 1 3ajMOBM Y 3eMIbH 0437
415 6. [lyropoMHiA KpeaWTH 1 38]JMOBW Y MHOCTPaHCTBY 0438
416  |7. OGaBese No OCHOBY (DUHAHCHCKOr NUIKHTa 0439
419 8. OcTane ayropouHe obasese 0440 1.766.659 1.574.867 934.427
498  |B. OQNOXEHE NOPECKE OBABE3E 0441 228.613 258.432 289.080
42 no 49 [I. KPATKOPOYHE OBABE3E
(oCM 498)| (0443 + 0450 + 0451 + 0459 + 0460 + 0461 + 0462) 0442 3.018.458| 2.930.647| 2740.435
1. KPATKOPOQYHE ®UMHAHCWUJCKE OBABE3E
420 1. :2:2‘““““ KpeAUTU Of MATUUHUX W 3BBMCHUX NPaBHUX | 144,
421 2. m«moqﬂa KPEAUTH OA OCTaNUX NOBE3aHWX NPaBHUX 0445
422 3. KpaTkopo4Hu KpeawuTV U 3ajMOBH Y 3eMibu 0446
423 (4. KpaTKOPOMHM KDEJMUTH K 38JMOBHM Y MHOCTPaHCTBY 0447




Wanoc
loyna Hano-
il MO3ULIMIA Ao | wers : ] chdeaibgh sl
o P | rana oo | 793 TR
1 2 3 4 5 6 7
427 5. O6agese No OCHOBY CTanHUX cpeacTasa W cpeacTasa 0448
o6ycTaBrLeHor NOCNoBaka HAMEHEHWX NpoaajK
443; ':356 6. OcTane kpaTkopouHe duHaHcujcke o6asese 0449 37.313 19.759 19.628
430 [u. NMPUMIBEH ABAHCHW, AENO3UTU U KAYUUJE 0450 38 48.675 50.015 40.490
43 ocum [Ill. OBABESE W3 NOCNOBAHA
430 (0452 + 0453 + 0454 + 0455 + 0456 + 0457 + 0458) 0451 39 164.931 227.011 239.204
431 1. [oBaerbaum - MaTH4Ha M 33BUCHA NPABHA UL Y 3eMIbU 0452
2. loSasreauu - MaTUMHa K 38BWUCHE NpaBHa nuua y
432 WHOCTPBHCTBY 0453
433 3. No6aerbauu - 0CTaNa NOBE3aHa NPasHa NnLA Y 3eMIbH 0454
4. lo6asroaun - 0CTana nosesaHa npasHa nuua y
434 oCTRRNCTIY 0455
435 |5, [lobaBreaun y semibu 0456 163.783 225.860 192.702
436 (6. No6asrauu y HOCTpaHCTBY 0457 1.148 1.131 46,489
439 |7. Ocrane obaBese w3 Nocrnosaka 0458 20 13
44, 45 1 46IV. OCTANE KPATKOPOYHE OBABESE 0458 | 40 2.157 2.360 122
47 v, ggggﬁg%_ll'_lo OCHOBY NOPE3A HA OO0ATY 0460 41 8.561 3 2
V. OBABE3E 3A OCTAJNE NOPES3E, AONPUHOCE U
48 NPYIE NAKBUHE 0461 42 2.494 2.610 997
49499%"" \VIl. TACUBHA BPEMEHCKA PASTPAHUHEHA 0462 | 43| 2.754.327| 2.628.889| 2.439.992
7. [YEUTAK U3HALl BUCUHE KAMUTANA
(9412+0416+0421-0420-0&17-0415-0414-0413- 0463
0411 - 0402) 2 0 = (0441 + 0424 + 0442 - 0071) 20
. YKYITHA NACUBA ;
TRe ¥ DAs - OAd & DAL OS] 8 0464 13.422.805| 13.192.596| 12.368.788
89  |E.BAHEMMAHCHA NACHMBA 0465 16.192 123.092 240.000
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Mpunor 2

MaTtuuHn 6poj 08041083

Monywasa NPaBHO NuLe - NpeAy3eTHHK

LLudppa genartHocT 3600

NWe 100237118

Hase  jxrBoa0BOA 1 KAHAMUALIMJA®
Cepuwire  Hoeu cAl
BUNTAHC YCINEXA
3a nepwog oa _01.01. ao 31.12. 20_16 . roguHe
- ¥ XureagaMa AvHapa -
bt NO3ULINJA Aon Ham: A
avyHa, MeH n Ha
pp :zw 6poj | Texyha roawna 'm"“‘:‘a
1 2 3 4 5 6
NPUXOAM U3 PEQOBHOTI NOCNOBAKA
60 ao 65,
A. NOCNOBHU NPUXOAOW
ocug:?z M1 (1002 + 1009 + 1016 + 1017) 1001 2.543.150| 2.505.384
80 1. TPUXOAK O NPOJAJE POBE 1002
(1003 + 1004 + 1005 + 1006 + 1007 + 1008)
600 1. Mpuxoau o npoaaje pobe MaTUYHAM WU 3aBMCHAM NPaBHKM NTUUMMa Ha 1003
Aomahem TpXUWTY
601 2. Npuxoau of npogaje pobe MaTUYHUM U 38BUCHUM NPABHKM NWUMMa Ha 1004
WHOCTPAHOM TPXKULLITY
3. Npuxoaw of npoaaje pobe ocTanuM NoBE3aHUM NPaBHUM NALMME Ha
602 1005
Aomahem TPXMLLTY
603 4. Mpuxoau oa npoaaje poGe ocTanym NOBE3aHKM NPABHAM NULKMMAE Ha 1006
MHOCTPaHOM TPXULUTY
604  |5. Mpuxoaw og npoaaje poGe Ha gomahem TRXUWTY 1007
605 6. Mpuxoau oa npoaaje pobe Ha MHOCTPAHOM TPXULLTY 1008
Il. TPUXCOKM oA NPOJAJE NPOU3BOAA U YCIIYTA
61 (1010 + 1011 + 1012 + 1013 + 1014 + 1015) 1009 | 5 2.426.706| 2.386.023
610 1. Mpuxoay o4 NpoAaje NPOUIBOAA U YCNYra MaTUHHUM W 3ABUCHUM NPABHUM | 010
nKUMMa Ha aomahem TPXWLLITY
611 2. Mpuxoau oA npoaaje NPowW3BOAAa M YCNYTa MATUHHAM W 33BUCHNM NPaBHAM 1011
NUL{KMa Ha MHOCTPAHOM TPXKULLITY
612 3. Mpuxoau o4 Npojaje NPoV3BOAA W YCIyra OCTANMM NOBE3aHVUM NPaBHUM 1012
nuumma Ha gomahem TPKUWTY
613 4. Mpuxoau oa NPoAaje NPOM3BOAA W YCNYTa OCTANNUM NOBE3AHUM MPaBHUM 1013
NALMMA Ha MHOCTPAHOM TPRMWITY
614  [5. Npwvxoaw oa npopaje NpousBoAa W ycnyra Ha gomahem TPRULWTY 1014 2.426.706 2.386.023
615  [6. Mpuxoav o4 Npojaje roToBUX NMPOM3BOAA W YCNYTa Ha UHOCTPaHOM TpxuwTy| 1015
64 IIl. AIPUXOOM O NPEMUJA, CYEBEHUWJA, OTALMJA, OOHALIWIA WM CN. | 1016 6 116.001 118.442
65  [IV. APYIV MOCNOBHK NPUXOAN 1017 - 443 919
PACXOAMW U3 PEOBHOI NOCNOBAA
50 10 55 B. NTOCNOBHWU PACXO4N
62m63 | (1019-1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + 1027 + 1018 2.549.173| 2.419.283
1028 + 1029) 2 0 :
50 |. HABABHA BPEAHOCT NPOAATE POBE 1019
62 Il. IPUXOAU O AKTUBUPAHA YYMHAKA U POBE 1020
630 1. NOBERhAHE BPEQHOCTU 3ANTMXA HEQOBPLWEHUX U TOTOBKUX 1021
MPOU3BOAA W HEQOBPLIEHWX YCNYIA
631 V. CMAHEHE BPEAHOCTU 3ANTMXA HEAQOBPWEHUX U rOTOBMUX 1022
MPOU3BOJA N HEQOBPWEHWX YCNYTA
5100 V. TPOLIKOBY MATEPUJATIA 1023 7 184.600 180.147




M3Hoc

i MO3NLKUIA AON ﬁm
a, n Ha
p::z:“ 6poj | TexyharoawHa ;::r“ﬁ
1 2 3 4 5 6
513  |VI. TPOLUKOBW FOPUBA M EHEPIUJE 1024 | 8 199.729 185.978
sp VIl TPOLIKOBY 3APALIA, HAKHALA 3APADA WU OCTANN IMYHA 1025 | 9 902.138 851.967
PACXOAN
53  [VHI. TPOWKOBKW NPOU3BOAHWX YCAYTA 1026 | 10 180.170 197.268
540  |IX. TPOLUKOBWM AMOPTU3ALIMJE 1027 783.410 726.512
541 o 549/X. TPOLUKOBU AYFOPOYHWX PE3EPBUCAHA 1028 | 11 274 3.171
55  [XI. HEMATEPWUJANHW TPOLIKOBU 1020 [ 12 298.852 274.240
B. NOCNOBHWU AOBUTAK (1001 - 1018) 20 1030 0 86.101
r. NOCNOBHW NYSWUTAK (1018 - 1001) 2 0 1031 6.023 0
66 |0 ®UHAHCWUJICKM NPUXOAM (1033 + 1038 + 1039) 1032 26.254 43.835
66, ocum [Il. PUHAHCMJICKM NPUXO0AK O MOBE3AHWX NUUA
662, 663 u| W OCTANU SUHAHCUICKWN MPUXOLM 1033
664 (1034 + 1035 + 1036 + 1037)
660 1. UHEHCH|CKN NPUXOAM O MaTHHHUX W 3ABMCHWX NPaBHKX NMua 1034
661  |2. DUHAHCHICKM NPUXOAMN OA OCTANUX NOBE3aHUX NPaBHWUX nuLa 1035
665 3. Npuxoam oa ydewha y AOGUTKY NPUAPYXEHNX NPABHNX ULIA 1 3ajeiHUKUX 1036
nogyxeata
669 4. Octanu GUHAHCHjCKU NPUXOAK 1037
662 [Il. MPUXOAM OA KAMATA (O TPERMX JIULA) 1038 | 13 25.659 29.269
IIl. NO3UTUBHE KYPCHE PA3NWKE WU NO3UTUBHN EQEKTH BANTYTHE
6631664 | NAVIYNE (MPEMA TPERMM NILIMMA) 1039 | 14 595 14.566
56 [, GUHAHCHUJICKN PACXOOW (1041 + 1046 + 1047) 1040 27.103 27.140
56, ocum |l SUHAHCUJICK PACXON U3 OAHOCA CA MOBE3AHUM
562, 563 u| MPABHMM AULIKMA W OCTANN PUHAHCHUICKW PACXOON 1041
564 (1042 + 1043 + 1044 + 1045)
560 1. DUHAHCHjCKM pacXoau U3 o4HOCA €8 MATUHHWUM M 33BMCHHAM NPABHWM 1042
nuummea
561 2. DUHAHCHJCKM PACXO4M M3 OAHOCA Ca OCTANUM NOBE3aHUM NpasHUM nuumma | 1043
565 3. Pacxoau og yvewha y ryGuTky npuapyKeHuX NpaBHUX MMLE U 3ajeRHHYKNX 1044
nopyxeara
566 1 569 4. OcTanu puHaHCKjcku pacxoan 1045
562  |Il. PACXOW KAMATA (NPEMA TPERUM NULUMA) 1046 | 15 192 45
Ill. HEFTATUBHE KYPCHE PA3/TUKE W HEFATUBHW EQEKTU BANYTHE
5631564 ™" nAy3yNE (MPEMA TPETMM JIULIMMA) 1047 | 18 26.911 27.095
E. JOEMTAK N3 OMHAHCHUPAIbA (1032 - 1040) 1048 16.695
DK. TYBUTAK U3 GMHAHCUPAIBA (1040 - 1032) 1049 849
3. NPUXOAU Of YCKNABUBAA BPEQHOCTH OCTANE UMOBWHE
683 885 ™ \ 6 JA CE UCKA3YJE NO ®EP BPEAHOCTH KPO3 BUNAHC YCNEXA | 1950 | 17 391
WU. PACXOOW Off YCKNABUBAHA BPEAHOCTH OCTANE UMOBUHE
5831585 |™ 0 jA CE MCKA3YJE NO GEP BPENHOCTH KPO3 BHNIAHC ycnexa | 1051 | 18 41.552 95.445
67 1 68,
ocum 683 ulJ. OCTANK NPUXOAK 1052 | 19 36.205 17.491
685
57 u 58,
ocum 583 n|K. OCTANK PACXOOU 1053 | 20 15.260 23.771
585
N, AOBUTAK U3 PEAOBHOI NOCNOBAILA NPE ONOPE3UBAIA 1084 1.462
(1030 - 1031 + 1048 - 1049 + 1050 - 1051 + 1052 - 1053) y
b, FYBEWMTAK U3 PEQOBHO MOCNOBAILA MPE ONOPE3UBAILA 1085 27 479
(1031 - 1030 + 1049 - 1048 + 1051 - 1050 + 1053 - 1062) i
M. HETO JOEUTAK NOCNOBAA KOJE CE OBYCTABILA, EQEKTU
69-59 NPOMEHE PAYYHOBOACTBEHE NONUTUKE W UCNPABKA 1056
FPELWAKA U3 PAHMJUX NEPUOMA
H. HETO NYBMTAK NOCNOBAKA KOJE CE OBYCTABIbA, PACXOAU
59-69 NPOMEHE PAMYHOBOACTBEHE NONUTHUKE U UCNIPABKA 1057
rPELWAKA U3 PAHUJUX NEPUORA




rpyna Hano- N3HoC
P:m. NMo3nLnJA AON n&:t: B — n‘:;x“?:a
1 2 3 4 5 6
Ho. OBUTAK NPE ONOPE3UBAIbLA (1054 - 1055 + 1056 - 1057) 1058 1.462
0. F'YEUTAK NPE ONOPE3UBAIbA (1055 - 1054 + 1057 - 1056) 1059 27.479
. NOPE3 HA [IOBUTAK
721 |Il. NOPECKW PACXO[ NMEPUOOA 1060
aeo 722 Il OANOXEHW NOPECKWU PACXOAW NEPUOLA 1061
neo0 722 |Hil. OANOXEHM MOPECKV NPVUXOAW NEPUOAA 1062 | 21 29.787 30.163
723 |P. AICNNAREHA NUYHA NPUMAHSA NOCNOAABLIA 1063
C. HETO IOBWTAK (1058 - 1059 - 1060 - 1061 + 1062 - 1063) 1064 2.308 31.625
T. HETO M'YEMTAK (1059 - 1058 + 1060 + 1061 - 1062 + 1063) 1085
1. HETO JIOBUTAK KOJU MPUMNALA MAHUHCKAM YIIATAHUMA 1066
Il. HETO [OBUTAK KOJU NPUNADA BERMHCKOM BNACHUKY 1067
lIl. HETO MYBUTAK KOJW NPUMALA MAHWHCKM YNIATAYUMA 1068
V. HETO YBWUTAK KOJW MPUMAZA BERUHCKOM BNACHUKY 1069
V. BAPAA MO AKLIMIA
1. OcHoBHa 3apaga no axkumju 1070
2. Ymar-eHa (passogr-eHa) 3apaja no akumjn 1071
y ” 080N f/ﬂ’?-J 3aKQNCKV 3aCTYNHUK
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Mpunor 3
MNonywaBa NPaBHO fMLE - NPEAY3OTHUK

Martuunu 6poj 8041083 Ludpa AenaTHOCTH 3600 nMe 100237118
Hasus JKN "BOAOBO/ U KAHANU3ALIMJA"
Cepuwre HOBW CAl

U3BELITAJ O OCTAJIOM PE3YNTATY
3a nepuoa oa _01.01. Ao 31.12. 20 16 . roguHe

- y Xurbajama AuHapa -
lpyna Hano- WaHoc
p:m. NO3NUWUIA Aon ng:r:)? T n‘::::m"a
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NOCMNOBAKA
I. HETO QOBUTAK (AOT 1064) 2001 2.308 31.625
1. HETO NYBUTAK (AOI 1065) 2002
IE. OCTAINW CBEOBYXBATHW [JOBUTAK UNA INYBUTAK
a) Craske koje Hehe GuTH pexnacudukosane y Bunaucy ycnexa y
Gyayhinm nepuoauma
1. npomea_-le peeanopusauyvje HemarepujanHe UMOBUHE, HEKDETHUHA,
nocTpojetba v onpeme
- a) nosehake pesanopu3aLmoHix pesepsen 2003
6) cMateHee peBanopusaLMoHUX pesepeu 2004
2. AKTyapcku 4o6Mum N ryGULM No OCHOBY NnaHoBa AeduHKCaHUX NpuMata
33 a) AoGuLm 2005
6) ryGuum 2006
3. [oGuLim unK ryGyLm No 0cHOBY ynarawa y BnacHu4ke UHCTpyMeHTe
Kkanutana
332 1) nobuun ' 2007
6) ry6uum 2008
4. No6uLy wnw ryGuLm no OCHOBY YAena y octanom ceeobyxsaTHoM A06UTKy
unu ryGuTKY NpUaPYXEeHUX ApywTasa
333 1a) aobuun 2009
6) ry6uum 2010
6) CtaBke kojé HakHagHo mory GuTu pexnacugukosane y Bunancy
ycnexa y Gyayhum nepuoguma
1. [lo6uLm wnm ryGrum no ocHOBY npepa4yHa (rHaHcujckmx nasewTaja
MHOCTpaHOr NocnosatLa
334 [5) obuum 2011
6) ryGuum 2012
2. BoGuum wnk ryGMUM O MHCTPYMEHATA 3aLLITUTE HETO ynarawa y MHOCTPaHo
nocnogamke
30 a) pobuim 2013
6) rybuum 2014
3. fo6uum unu ryGuLm No OCHOBY WHCTPYMEHATA 3ALUTWTE PH3WKa (XeunHra)
HOBYaHOr TOKa
336 | acGwum 2015
6) ryGuun 2016
4. [oGuum unn ryGuum no ocHoBY XapTuja of BPeAHOCTH PacrionoxwBmMx 3a
npoaajy
37 lo) aodmum 2017
6) ry6uum 2018




rpyna Haro- Wanoc
pavyHa, No3nMJA AON | mena n
pavyH 6poj | Texyha roawua ':_::;?:‘
1 2 3 4 5 6
I. OCTANW BPYTO CBEOBYXBATHW QOBUTAK
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019 0 0
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) 2 0
Il. OCTANW EPYTO CBEOBYXBATHW IN'YBUTAK
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020 0 0
(2003 + 2005 + 2007 + 2009 + 2011 + 2013+ 2015+ 2017) 20
lil. TOPE3 HA OCTANW CBEOBYXBATHW AIOBUTAK UNW NYBUTAK 2021
NEPWOAA
IV. HETO OCTAJIN CBEOBYXBATHW OOBUTAK 2022 0 0
(2019 - 2020 - 2021) = 0
IV. HETO OCTAINU CBEOBYXBATHWU NYBUTAK 2023 0 0
(2020 - 2019 + 2021} 2 0
B. YKYNAH HETO CBEOBYXBATHM PE3YNTAT NEPUORA
I. YKYNAH HETO CBEOBYXBATHW QOBUTAK
(2001 - 2002 + 2022 - 2023) 2 0 2024 2.308 31.625
il. YKYNAH HETO CBEOBYXBATHW NYEMTAK 2025
(2002 - 2001 + 2023 - 2022)2 0
I. YKYNAH HETO CBEOBYXBATHW [IOBMTAK UNU NYBUTAK
(2027 + 2028) = AOM 2024 2 0 wnu AON 2025 > 0 2026 2.308 31.625
1. NMpymucax BeRMHCKAM BRACHWLMME KanuTana 2027
2. Npunucax BRacHMUMMA Koju Hemajy KOHTpony 2028
Y__ _ _HoeomMCaay 3akOHCKN 3acTYNHUK
==\ e
pava __ 0) 20 1L rogune 2 j 4
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Mpunor 4

Mony-aBa NpaBHO NUuUe - NPeRy3eTHUK

MaruyHm 6poj 8041083 lndpa genaTHOCTH 3600 nue 100237118
Hazue JKN"BOAOBOA Y KAHANU3ALIMJA"
Cennure HOBU CAlL

U3BELLUTAJ O TOKOBUMA NOTOBUHE

y nepuogy oa _o0101 Ao 3112 20_16 . roguHe

- ¥ Xurbagama auHapa -
WaHoc
Mosuumja AOoN
Tekyha ropuna |[peTxogHa roguHa
1 2 3 4
A. TOKOBY MOTOBWUHE U3 NOCNOBHUX AKTUBHOCTH
1. Mpurveun roToBUHE M3 NOCNOBHUX akTWBHOCTY (1 A0 3) e Sl S
1. Mpoaaja ¥ NPUMILEHKU aBaHcu 3002 2.833.209 2.559.266
2. MpumreeHe kaMaTe U3 NOCNOBHUX aKTUBHOCTH 3003 22.626 17.606
3. OcTanu NpyNUBK U3 PeAOSHOr NOCMNoBaka _ 3004 255.066 375.964
il. OANMBM rOTOBMHE U3 NOCMOBHWUX akTMBHOCTK (1 Ao 5) 3005 2.092.945 1.924.255
1. Ucnnare goGasrbaymMma v AaTy aBaHcu 3006 1.074.008 988.629
2. 3apape, HakHage 3apafia U OCTanu NnYHK pacxoam 3007 899.279 850,201
3. MNnaheHe kamare 3008 192 45
4. Nope3s Ha pgobutak 3009
5. OANMBM NO OCHOBY OCTaNKUX jaBHUX NpUXxoaa 3010 119.466 85.380
|1, HeTo npunue roToBMHE W3 NOCNOBHUX aKTUBHOCTH (I-11) 3011 817.956 1.028.581
IV. HeTo oanuMBe roToBMHE U3 NOCNOBHUX akTueHocTk (1-1) 3012
6. TOKOBW FrOTOBWUHE U3 AKTUBHOCTA MHBECTUPAHSA
I. TpUNMUen roToBMHE W3 aKTMBHOCTH MHBECTUPaka (1 Ao 5) o e 181769
1. Npoaaja akumuja U yaena (HeTo NPUNKBN) 3014
2. Mpoaaja HemaTepujanHe UMOBUHE, HEKPETHWHAE, NOCTPOjera, onpeme 1 GUoNOLWKUX 3015
cpeacTasa
3. OcTani hMHAHCK|CKWM NNAacMaHK (HETO NPUNUBU) 3016 177.572 170.830
4. MpuMroeHe kamate U3 aKTUBHOCTW MHBECTMPAHA 3017 1.599 10.939
5. Mpumrsexe gausuaexae 3018
. OANYBK TOTOBKHE M3 AKTUBHOCTK MHBECTMPak:a (1 Ao 3) 3019 1.132.741 1.791.478
1. KynoBuHa akumja v yaena (HeTo oanvswu) 3020
2. Kynosura HemaTepujanHe UMOBWHE, HeKpeTHUHA, NOCTpojetsa, onpeme u Guonolukix 3021 1.132.741 1.791.476
cpeacraea

3. Octanu PUHaHCH|CKK NNacMaHn (HETO 0ANMMBM) 3022
1li. HeTo npunue roOTOBMHE U3 aKTUBHOCTW MHBeCTUPak:a (I-If) 3023
IV. HeTo 0anue roTOBUHE M3 aKTWBHOCTW MHBECTUpasa (II-1) 3024 953.570 1.809.707
|B. TOKOBW MrOTOBUHE U3 AKTMBHOCTUA ®PUHAHCUPAIA
I. Npunuen roToBUHE W3 aKTUBHOCTW huHancupanwa (1 ao 5) %028 e A
1. Yeehawe ocHOBHOr kanuTana 3026
2. [lyropouHn KpeauTh (HeTo Npunuem) 3027
3. KpaTkopoutun KpeauTy (HETo NPpUNuBHM) o 3028
4. Octane ayropoyHe obaeese 3029 204.152 626.858
5. Ocrane kpaTkopodyHe ofagese 3030
Il. OaNMBM rOTOBMHE U3 AKTUBHOCTU IMHaHCHUpPaksa (1 fo 6) 3031 61.713 19.611
1. OTkyn concreeHux akunja n yaena 3032




Wanoc

Mosnuuja AOMN
Tekyha roguna |lpeTxoana roauHa
1 2 3 4
2. LyropoqHK KpeauTh (OANMBH) 3033
3. KpaTkopouHy KpeanTv (0ANWBK) 3034
i4. Octane ofaseae (oanuewn) 3035 45,900 18.901
5. PUHAHCHJCKIU NNIUHT 3036
6. icnnahexe aveuaenae 3037 15.813 710
1Il. HeTo NPUNMB rOTOBWHE M3 AaKTUBHOCTH uHaHcupara (I-11) 3038 142.439 609.247
IV. HeTo 0ANME rOTOBUHE U3 AKTUBHOCTW iuHaHcuparba (H-1) 3039
. CBETA NMPUNWB MOTOBWHE (3001 + 3013 + 3025) 3040 3,294.224 3.763.463
1. CBEFA OANUB rOTOBWHE (3005 + 3019 + 3031) 3041 3.287.399 3.735.342
H. HETO NPUNUB FOTOBWHE (3040 - 3041) 3042 6.825 28121
E. HETO OII,HHBI__!'OTOBHHE (3041 - 3040) 3043
K. FTOTOBMHA HA NOYETKY OBPAYYHCKOI NEPUOAA 3044 68.863 40.742
3. NO3UTUBHE KYPCHE PA3NKWKE NO OCHOBY NPEPAYYHA FOTOBUHE 3045
W. HEFATMBHE KYPCHE PA3NWKE NO OCHOBY MNPEPAYYHA FOTOBWHE 3046
o L R S oneracii | e s
y__Hopou (204 gﬁya r,-mx
L 5

pana _9f02 204} roawne ﬂ‘( ) ;
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JKIT“BOJOBOJA U KAHAJIM3ALNJA“HOBH CAZl

HATIOMEHE ¥3 ®PHHAHCHJCKE U3BELITAJE
31. pcuembap 2016. rogune

JKII "BOJA0OBO/1 U KAHAJTH3ALIMJA” HOBH CAl

HAIIOMEHE Y3

OHUHAHCHJCKE M3BEHITAJE 3A 2016. 'OJUHY



JKI“BOI0BO/ 1 KAHAJIM3ALIMJA“HOBH CA/Jl

HAMOMEHE ¥3 ®MHAHCHJCKE U3BEIITAJE
31. neuemdap 2016. roauHe

1.

2.1

OCHHUBAIBE U JEJJATHOCT

JasHo komyHanHo npemysehe ,BonoBoa u kadanusauwuja”, Hosu Can (y sabem Tekcty: JKII
BonoBox w wamatmszauwja’, Hosum Can unu Tlpuspeano ApywiTBo), o0aB/ka KOMYHAlHe
JCNATHOCTH TPOMIROJFE W HCNOpyKe Boge, mnpeunithaBarme W OIBODEE OTHALHUX H
atmMocepcKux Boga.

JKIT ,Bogmoron u kananuzaunja”, Hoeu Cag (matuunu 6poj: 08041083), je opraHH30BaHO Kao
jaBro npeaysehe u ynucano je y Pericrap npupeaHux cyGjexara ko AreHumje 3a MpHBPEIHE
perucTpe no peiewy 6poj 96262/2005 ox 30. centembpa 2005. roaunse.

JKI ,Bonosoa u kanannszaumja”, Hou Caj, je Ha OCHOBY 3aKOHOM yTBpheHHX KpuTepHjyma 3a
pa3zBpcTaBatbe, Pa3BPCTAHO Y BEJIWKA MPABHA JIHLA.

Cenunwre [Npuspeanor ypyirsa je y Hopom Cany, Macapukosa 6poj 17.
Opranu TIpuBpeaHOr APYIWITBA CY: ylIpasHi on8op, 1HPEKTOp U HAA30pHu oadop.

IMpoceuan 6poj 3anocnenux v Ilpuepeanom apywrsy y toky 2016. roaude 6uo je 764 ( 2015-
798).

OCHOBE 3A CACTABJ/BAIGE M TIPE3EHTALIHTY ®HHAHCHJCKHX U3BEIITAJA
H PAYUYHOBOJCTBEHHU METO/]

OcHoge 32 cacTap/bakke U NPe3eHTAUH|Y PHHAHCHJCKHX H3BeITAja

[Npaena muua u npegysethuin y PenyOnuuu Cpoujn cy y obasesu aa Bohere NOCNOBHUX KH-HTA,
MpUzHaBake MW [polemiBake HMOBHHe ¥ o0aBes3a, npuxoja M pacxoja, CacTaBlbaibe,
NpUKasMBambe, A0CTaBHBame H 00enojabubaibe (HUIANCH]CKHX M3BELITaja BpIIe Yy Ckmaay ca
3akoHOM O padyHoBoacTBy (y fasbem Tekery "3akon", ofjaBmen y "Cn. rmacuuk PC", 6p.
62/2013), ka0 M y cKJaLy ca OCTAlOM NPHMEH/bHBOM MOA3AKOHCKOM perynatisoM. IpuspenHo
ApyIUITBO, Kao BEINKO MpaBHO fuie, je y obasesyw ja npuMemyje MelyHapoane cranaapae
(rnancujckor u3BemiTasama (“MCOH™), Kojit ¥ cMUCTy HaBEACHOI 3aKoHa, o0yxBatajy: OksHp
33 MPUNPEMae W NpUKazuBatbe (MHAHCKWjeknx  m3sewraja  (“Oxesup™), Mehynapoanu
PauyHOBOACTBEHU cTaHiapaun (“MPC™), MehyHapoHH cTaHAapau (MHAHCHJCKOr H3BELUTABAH:A
(*"MC®HW™) u ca wwMMa [oBezaHa Tymadewa, H3gara oa Komurera 3a TymMaderwe
pauyHOBOIcTBeHMX cTaHmapaa (“MMPHLL™Y), HakHanHe W3MEHE THX cTaHaapia M ca mwuMa
nose3aHa TyMadewa, onobpeHn oa Oxndopa 3a MehyHapoaHe pauyyHOBOACTBEHE CTaHjapie
("OnBop™), 4ujM je npeBon YTBPAMNO M 00jaBHJI0 MUHHCTAPCTBO HAMWICKHO 3a MOCIOBE
(huHaHcHja.

Pewewem Munucrapersa o 13. mapra 2014, roause, koje je objaBbeHo y CnyxOeHOM rmacHuky
PC 6p. 35 oa 27. mapra 2014, rogure (y namem rtexcty “Pememe o yrephuBamy npeeona’)
yTBphenn cy u ofjasmenn npesoan ocuosiux Tekctopa MPC u MC®OU, Konuentyansor oxkerpa
3a (uHaHcKjeko m3BewTapame (“Konuenryainn oxeup™), yeBojeHnx ox crtpaHe Ondopa, kao u
nopesanux M®PPULL Tymauewa. Hapenenn npesoan objaBmenn y Pewemy o yrBphHBarby
TIpeBoJa He YK/bYUYjy OCHOBE 3a 3aK/by4MBame, MAYCTpYjyhe npumepe, cMEpHHLE, KOMEHTape,
CYMpOTHA MULILEH:A, paspaljeHe mpuMepe, Kao W JAPYrd AonyHckM oljalumasajyhin marepujan
KOjH MOJKE J1a C€ YCROjH ¥ Be3M ca cTaHdapiumMa, OMHOCHO TyMaueH:KMMa, OCUM aKo CE H3PHUUTO
HE HABOJAM Ja je Taj MarepHjall cacTaBHU Je0 CTaHapaa. 0OJHOCHO Tymauewd. Ha ocHoBy Pellema
0 vrephuBawy npesoia KoHuenryaliHu oksup, MPC, MCDOH, MDPPHL] 1 ca muMa nosesaHa
TYMauera Koja Cy NpeBeldeHa, ¥ NPUMeHK CY 01 (PMHAHCH]CKMX H3BeIITaja KOJH Ce cacTaBbajy Ha
nat 31. nenemtpa 2014. rogune. MaMemeHy uiu usgaty MCOKW 1 Tymauewa craniapia, HakoH
OBOT JaTyMa, HWCY I[peBeldeHM M 00jaBIbeHW, [a CTOra HUCY HHM TNPHMEHEHM TPUIHKOM
CaCcTaBbakba NPWIOKEHUX (MHAHCHJCKIX U3BLILTAja.



JKII“BOJA0OBO/J H KAHAJTH3ALIMJA“HOBH CAJl

HANOMEHE ¥3 ®PHHAHCHJCKE H3BEIITAJE

31. nenembap 2016, roauHe
MehyTuM, 10 JaTyma CacTaB/barbd NPHUIOKEHUX QUHAHCHJCKMX U3BEIITaja, HUCY Dne NpeBeacHe
cee navene MPC/MC®HU u UDOPHULL Tymauemna koja ¢y Ouia Ha CHA3U 3a MOAWIIE Neproje Koju
moumisy 1. janyapa 2014. romuse. [lopel HaBeAgHOT MOjeAHHA 3aKOHCKA M MOAAKOHCKA
perynaTHpa MNpoMnHcyje pauyHOBOACTBEHE MOCTYIKE, BpeaHOBara M obenojaruBarma Koja y
NI0jEAMHNM ciyuajeBuma oactynajy of 3axtesa MPC/MCOH u UMPPUL] Tymauetsa.

CXO7HO HaBEJACHOM, a MMajyhu y BHIy NOTCHUMjaIHO MaTephjaiHe edexTe Koje OACTymaiba
pauyHoBOJCTBeHNX mponuca PenyGauke Cpbuje on MCOW n MPC mory uMati Ha peanHocT u
objekTHBHOCT (UHAHCH]CKUX W3BenTaja [pywiTea, NPUAOKeHH (PUHAHCH]CKY M3BEWITAjH ce He
Mory cMarpari (MHAHCH|CKHMM M3BelTajuma cactas.beHnmM y carnactoctn ca MCOH n MPC.

@UHAHCHCKH M3BELUTAJH Cy CACTABILEHM Y CKIIA/ly €a HAauenoM MCTOPH)CKOT TPOLIKAE, OCUM aKo je
Apyrauuje HaBeJeHO Y PauyHOBOACTBEHUM MOJIMTHKAMA KOje Cy JaTe Y J1a/heM TeKCTY.

Hpywrso je vy cactaB/baimby OBHX (PUHAHCH]CKMX M3BRIUTAja NMPHMEHHBANIO PayyHOBOJACTBEHE
NoAUTHKE o0pasnoxeHe y Hanomenu 3.

VY cknaiy ca 3akOHOM O pPadyHOBOACTBY (huHaHCcHjckKM M3BewnTaju JpywTea cy uckasaHu y
XH/bajgaMa aunapa. JIuHap npeactaniba 38aHUUHY M3BewTajHy BanyTy y Penyonuuu Cpouju.

(g



JKII*BOJAOBOA U KAHAJTU3ATLIMJA“HOBH CAJL

HAMOMEHE Y3 ®HHAHCHJCKE U3BEUITAJE
31. nenemOap 2016. roauue

3.1

3.2.

MNPETJIE/J 3HAYTAJHUX PAYYHOBOJACTBEHHUX MTOJHATHKA
[Mpuxoau u pacxoan

[puxoau ofyxratajy npuxoje o yoOnuajeHuX akTUBHOCTH IlpuBpedHOI APYUITBA, OAHOCHO
NpHXOAE oA npojaje u JA00HTKe.

[Mpuxoau o mpojaje NPU3HAjy Ce Kaja ce PU3UK M KOPHCT roBe3aHa ca NpaBoM B/IACHHIITRA
ApCHECY HA KyTL@, WTO MOLpasyMeBsa AaTyM HCIOPYKe MpoM3BoAa, pode MK M3BpLIEHE yciyre
KYTILLY.

Jobuuu npencTapbajy nosehare eKOHOMCKE KOPHCTH W MOTY, &l HE MOpajy /Ja IPOHUCTEKHY W3
yoOuuajeHMX akTiuBHOCTH [TpHBpeaHor ApylUTBa.

IMpuxoan ce uckasyjy 10 npasu4Hoj (dep) RPeHOCTH Koja je npuMbeHa uin hie 6UTH NpUMIbeHa,
Y HETO U3HOCY HAKOH YMaH:eHhd 3d JA1¢ 1IOLYCTE W TI0OPE3 Ha J0Aary BpeJHOCT.

Pacxo/i 06yXBaTajy TPOLIKOBe H3 yoOuuajeHux aktusHocTd [TpuBpeanor apywTsd u ryOuTke,

Mpuxoan M pacxoim KOjH Ce OAHOCE HA MCTY TPAHCAKUM]y WAH JIPYTW jorahaj, nmpHMeHOM
npm{uima }’EPDHHOCTM, I]PHSHaj:," ce HCTOBPEMEHO.

[yGuUK NpecTaBbajy CMatberhe ekollOMCKe KOPHCTH H MOTY, alli He MOpajy 1a MPOHCTEKHY W3
yoOnyajeHnx akTneHOCTH [IpuBpe/HOr ApYIITBA.

[Ipuxoau 1 pacxoam 1o OCHOBY KamaTa ce KIbHKS Y KOPHCT HIH Ha TepeT 00payyHCKor nepuoaa
Ha KOjH C& 0HOCE.

[pepauyHaBakb-e H3HOCA HCKA3AHUX Y CTPAHO] BAJYTH H H3HOCA €4 YI'OBOPEHOM
BATYTHOM KIIAY3YJI0M

[MocTOBHE MPOMEHE HAcTalle y CTPAHO] BAIYTH W [OCIOBHE MPOMEHE Ca YyrOBOPEHOM BANYTHOM
KIay3yJoM Cy MpepauyHaTe ¥ JIMHADE 70 cpesbeM Kypey yTBpheHoM Ha mehyOaHkapckom
TPHKULITY J8BH34, KOJU Je BAMUO HA JaH [10C/I0BHE [IPOMEHE.

CBa MOHeTapHa cpejicTBa M oDasese McKalaHe y CTPaHOj BalNyTH M Ca YTOBOPEHOM BATYTHOM
KIIay3ynoM Ha JaH GunaHca cTama npepauyHaTH cy y AWHApe Mo CpelmbeM Kypey YTepeHoM Ha
MeljyOaHkapcKoM TpXKHLITY AeBH3a KOJU J€ B0 HA Ta] JaH.

[To3suTHBEHE W HEraTWBHE KYpCHE pasiiKe HAacTale MpepauyyHOM MOCIOBHUX MPOMCHA Y CTPaHO]
BAIYTH M [IPEpauyHOM MOHETApHHX CpeicTaBa M o0aBe3a MCKasaHHX y CTpaHO] BAlTyTH HA AaH
OunaHca cTatba, KibIKe e Y KODHCT N Ha TepeT OunaHca ycnexa, kao goduuu nau rybuun no
OCHOBY KYPCHUX Pa3jiHKa.

[TO3UTHBHM W HETaTHBHMW GC]JGKTH HAcTalli MpepadyHOM NOCHOBHHX NpOMEHda W NpepauyHOM
MOHETdPHUX CpeacTaBd H obage3a ca VYIOBOPEHOM BANYTHOM KJAY3VNOM He NaH OunaHca crama,
KH-MKE Ce ¥ KOPHUCT WK Ha TepeT Ounanca yCrexa, Kao nNpuxoad WK pacXxoiud Mo OCHOBY eq]GKaTEl
YroBOpeHe 3alITHTE 00 PU3HKA.



JKIT*BOJOBOJA M KAHAJIM3ALUMJA“HOBH CAJ]

HAMNIOMEHE ¥3 ®HUHAHCHJCKE U3BEUHITAJE
31. nenemdap 2016, rognne

3

MPEIJEA 3HAYAJHUX PAYYHOBOJICTBEHNX MOJATHKA (HacTaBak)

IMopesu n gonpHHOCH
(a) Texyhu nopes na 0odumax

Texyhu nopes na goGuTak npejacTaBba HIHOC Koju ce oOpadyHasa y ckiaty ca 3aKOHOM O nopesy
Ha Jo0HT NpaBHUX nnua 1 nparchium nopeckum nponucima Penybnuke Cpbuje.

Mopes Ha goGutak y BrcHHM o 15% cc niaha Ha mMopecky OclOBHILY YTBPhEHY MOPECKHM
Gunancom (uo 31. neuembpa 2012, roauude crona nopesa Ha aoturtak je usnocusaa 10%). [opecka
OCHOBHMIIA Y MOpeckoM OuiiaHcy yK/bydyje aoburak uckasaH y OunaHcy ycrexa M KOpekuuje
nedunKcade nopeckuM nponucuma Penybinie Cpouje.

Mopeckn nponucu Peny6anke Cpouje He npeasuhajy moryvhHoeT ja ce Nopeckd ryGuum ns
texyher mepuojia MOTY KOPHCTHTH Kao OcHOBa 3a mospahaj mopesa Ha 10014k 1wWiaheHor y
nperxofHuM nepuoauma. lMopecku ryduun U3 Tekyher rnepuoja Mory ce fpeHeTH Ha padyH
nopeckux joburaka u3 byayhux o6patyHCKUX MepHO1a, al He JyKe 01 MeT rojHHa, noues o 1.
janyapa 2010. rogune. INopecku ryduun nacramu npe . janyapa 2010. rogute Mory ce npeHeTu
Ha payyH nopeckux noduraka n3 Oyayfinx odpauyHCKUX M1EPHOJA, au He Jyxe OJ JeceT rojnHa.

(i) Qoa0acenu nopes

Onnoxenn nopes ce obpauynasa kopuwheibem metoge yrsphupama obasesa npema GuiaHcy
cTama, 3a MPUBPEMEHE Pas/iMKEe MPOH3alLIe W3 padnnke uiMely MOpecKe OCHOBHLE UMOBHHE H
obapesa y GUNaHCY CTamba U BHXOBE KHHIOBOACTBCHE BpeaHOCTH. Baneha mopecka crona koja je
kopuithena 3a yTBphuBame pasrpaHH4YEHOr H3HOca mopesa Ha podutak nsxocu 15% (go 31.
aetemGpa 2012, roaude xopuinhena je ctona on 10%). OmioxkeHe nopecke obasese ce NpH3Hajy
3a CBe OMOpPE3MBE MpHBpeMeHe pasnuke. OAA0kKeHa Mopecka cpejcTBa ce€ MpH3Hajy 3a CBC
0A0UTHE NPUBPEMEHE PA3JIMKE, NOpecKe ryGHTKE U MOPEcKe KPEAUTE, KOjH €€ MOTY NPEHOCHTH Ha
HapeHe obpauyHCKe Nepuoje, 0 CTeneHa 10 Kojer he BepoBaTHO MOCTOjaTi OlopesuBu 100nTaK
0]l KOjer ce OJI0¥keHa MOPecKa CPe,1CTRA MOTY HCKOPUCTUTH.

OnnoxeHW Mopes ce KibMXKU HA TepeT UITM v kopHcT OMnaHca yerexa (Kao o/inowkeHH Nopecky
pacxod nepuoia MM Kao OUIOKEHH MOpeckd NpHXoi [epuoia), OCHM Kaaa Ce OAHOCH Ha
MO3MLM]E KOJe C& KibHKe JUPEKTHO Y KOPHCT MM HA TEPET KAIMTANA, U Y TOM CNyYajy OANOKEHH
nopes Takolje ce pacnopeljyje y okBupy kanuTana.

(6) fTopezu u QonpUHOCK Koji He 3asuce 00 pesyamamad

[Mopesy 1 JONpHMHOCH KOjH HE 3aBKCe 01 pe3ynTaTa ofiyxeaTajy obpauynarte, ogHocHo maaheHe
rnopese Ha HMOBMHY M APYre Mopese M JonpUHOce Koju ce oOpadyHasajy v rnahajy y cknamy ca
penyOIMUKHM U ONILITHHCKWM TPOMTHCHMA.



JKIT*BOAOBOA U KAHAJTH3AIIHJA“HOBH CAL

HAINNIOMEHE ¥3 ®UMHAHCHJCKE N3BELUTAJE
31. nenembap 2016. rogune

3
3.4,

IPECJIE]I 3HAUAJHUX PAYYHOBOJACTBEHUX [IOJTUTHKA (Hacrarak)

HemarepujaaHa yaaraiba

[MoueTHo Mepeme HemaTepujanHMx ylarawma BpLUM €€ MO HabaBHO] BPCAHOCTH WM LeHH
KowWTad. HakHAJHO Meperhe HAKOH MOYETHOT MpH3HABata BPLIK CE MO TPOLWIKOBHOM MOJENY
netunucadom y MPC 38 ,HematepujanHa ynaratwa“, OAHOCHO 110 Ha0aBHO] BPEAHOCTH HJIM LIEHH
KOIITAILA, YMAEHO] 32 UCTIPABKE BPEAHOCTH MO OCHOBY aKyMYJIMpaHe avopTHiaunje W yKyIHUX
rybrTaka no ocHoBy obesspelietba.

AMOpTH3aLM]a HeMmaTepujaJHUX ynarawa oOpauyHamra Ce MPONOPLHOHATHOM METOAOM TOKOM
NPOLEHEHOr, WM YroBopom yrBpheHor — KopucHor Beka  ymoTpebe. [Ipumemcna crona
amopTH3auMje HemaTepHjanuux ynarama je 20%. 3a nortpede cacTasibara ropeckor Gunawca
HeMaTepHjanHa ynararma ce aMOpTH3Yjy Mo CTOlaMa Koje Cy ¥ Cknaay ¢a MOopeckuM mponucuMa.

HexpeTHHHE, I0CTPOjerb-a H ONpeMa

[loa HekpeTHMHAMA, IOCTPOjebHMa W ONMPEMOM CMAaTpajy e OHAa OCHOBHA CPEACTBA “MiH je
OYEKMBAHM KOPHCHM BEeK yroTpede AyikM 011 jeaHe roilHe, a nojeaArHadiia HabasHa BpeAHOCT HIIH
lleHa KOLITara U3Hay nnpocedne dpyvro 3apaje y Penyonuuu CpOujn, y MOMEHTY HHX0BE Ha0aBKe,
0JIHOCHO M3pae.

HexpeTHHHe, nocTpojersa U onpema, Koji HCMymbarajy ycnose jia Oyay npusHaTi Kao OCHOBHO
CPe/ICTBO, TIOHETHO Ce O/IMepaBajy 110 HaDABHO] BPeAHOCTH UK LEHH KOLITaHa.

HabaBna BpeAHOCT, OZHOCHO LEHA KOIITAKa HEKPETHMHA, IOCTpojera W onpeme obyxsara
BpeAHOCT 10 aKTypH HobaBbaua yeehana 3a 3aBlcHE TPOILIKORE J10BONEHA OCHOBHOT CpelCTaBa
y craibe (yHKUMOUAIHE MPHIPaBHOCTH, yKibyuyjyin M TpoiikoBe nosajmbuBarba Koju Cy
AMPCKTHO NPHIMCHBH HadaBUM, M3rPajibd HIM U3PAAK OCHOBHOr cpejactsa y ckaany ca MPC 23
.Tpomkosu nozajmbuBara”. Opako yTBplicHa HabaBHa BpeAHOCT, OAMOCHO LEHA KOWITA:A
OCHOBHOI CpeJICcTBa Ce ymatbyje 3a Ouo koje TproBuHcke monycTe v pafare.

HakoH rioueTHOr NpH3HABAKA KA0 OCHORHOT CPe/icTBA, HeKPETHHHE, MOCTPOjera U Onpema, umja
ce (ep BPEOHOCT MOXe TOY3NAHO OAMEPUTH, HCKAasyjy ce 10 HHXOBO] PEeRaIOPH30OBAHO]
BPEHOCTH Ha [aTyM peBalopH3allije YMambeHOo] 3a akyMYTHpaHy aMOPTH3ALM]Y U akyMyupaHe
ryouTtke 360r ymamema BpejaHocTu. Pesanopusanuja ce BpLIM JOBOLHO PeLOBHO, Kako Ou ce
obe3beauno ga ce KHHIOBOJICTBEHA BPEIHOCT OCHOBHHX cpeacTaBa OUTHO He pasfUKyje of
FUXOBE (hep BPeAHOCTH Ha Kpajy M3BELITAJHOr NepHOIA.

IlﬂKHﬂ,ELHa y/ararba HacTasia npH ]JE',KOHCTP}’KLIHJH, a,uanTauujH. aorpajitkH H 3aMeHH JelioBa
lIpH3Hajy ce Kao nosehame BpPeIHOCTH OCHOBHOT CPEACTBA YKOJIMKO CE THM ynaramem nosehasa
KANaUMUTET CPEACTBd, IPOAYKABA KOPUCHHU Bek yroTpede, nodolbluaBa KBATHTET NPON3BOLA HITH
ce MeH:a HamMeHa CpelCcTBa U ako je BepoBaTHO Aa he mo Ttom ocHosy uohn 4o npunusa Oyayhnx
EKOHOMCKHUX KOPUCTH.

Tpowxosu Tekyher oapkasarma 1 OMPaBKH HEKPETHHHA, NOCTPOjeHka W ONpeMe NpH3HAjy ce Kao
pacxodn nepuoga. Jobuum wim ryGuUM Koju ce jaB/kajy NMPHINKOM PacxoJoBama WM npojaje
HEKpETHHHA, MOCTPOjetba i OMPEME, MPH3HA]Y CC Y KOPHCT HIIN Ha TepeT DHIaHca yenexa, Kao g0
OCTANMX MOCMOBHUX MPUXOJA U pacxona.

PauyHoBOICTBEHA TIONUTHKA TIOHORHE TIpoligHe (peraiyallije) HeKpeTHIHA, MOCTPojera U onpemMe
npumewyje ce ox 01. jamyapa 2012, romune. Mmajyhm y Bujgy jga je ped O MPOMEHH
pauyHOBOJACTBEHE MOJIIMTHKE KOja ¥ CYLUTHHU NPEICTABIbA NOUYETHY [IPUMEHY MONHTHKE MOHORHE
rpoleHe (pepanyalldje) oBy NpoMeHy Tpeba TpeTMpaTH y cknaay ca zaxtesuma MPC 16 -
HekpeTHuHe, nocTpojet-a U onpema, a He y ckiaany ca MPC 8 - Pauynorojcreene monuTHKeE,
[IPOMEHE PauyHOBOJICTBECHHX MPOLEHA M TpElIKe.
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3. OPETJIEJA 3HAYAJHUX PAUYVHOBOJACTBEHUX HHOJIUTHKA (HacTasak)
3.6. AMOpTH3aLHja

AMopTH3aLMja HeKPETHHHA, NOCTPOjekha U onpeme obpauyHasa ce NponopLUHOHATHOM METOAOM,
TOKOM TIPOLEHEHOr KOPUCHOr Beka ymoTpede. ObDpauyH amopTu3alidje 3a CRako NojequHa4Ho
OCHOBHO CPEACTEO IOYHELE HapefHOT Meceua y OJHOCY Ha Mecell Y KOME & OCHOBHO CPeJICTBO
cTaB/beHo y ynortpeby. [MpumemeHe crone aMOpTH3alMje 3a INaBHE KAaTEropuje OCHOBHHX
CpejicTaBa, KOje ce 3aCHUBajy Ha NPOLebeHOM KOPHCHOM BeKy yrotpele, cy ciejiehe:

Crona
aMopTH3auuje
T'paheruncku objexkTn:
I'paljeBuHCcKH 0DjexTH BOJOBOA 2.5%-14.9%
I'paljeBuncku objexTn Kananusaimje 2.5%-12.5%
YrnpasHa 3rpagd v ocTann 00jeKTH 2.04%-25.00 %
Onpema:
Oripema 3a NPOMU3BO/Y U AMCTPUOYLM]Y BOJAC 10%-20%
Onpema 3a 0aBoOheH:E 0TNAIHNX BOda 89%0-12.5%
Anatn u ypehajn 10%-40%
Moropha Boznna 7.5% — 15.5%
Hamewrraj n octain HHBEHTap 10% — 20.00%
KomnjyTepcka onpema 20 %-50%
Ocrana onpema 4.00% — 25.00%

OcHOBHIlY 3@ aMOPTH3ALM]Y HEKPEeTHMHA NOCTpOjeHa M onpeMe uMHHM HaDaBHA, OJHOCHO
npouewena (ep) BpeanocT no oAONTKY npeocTane (pe3nayaiie) BPEAHOCTH CPeACTaBRa.

3a notpebe cacTapbarba Nopeckor OUIAHCE, HEKPETHHHE, NOCTPOjeiba i ONPeMa Ce pa3BpeTasdjy
M0 aMOPTH3AUMOHUM IPYNaMa i aMOPTH3Yjy CE 10 CTOnaMa y CKNamy ca MOpeckuM NMpomueHMma.

3.7. Januxe

3anuxe ce ucKasyjy no HabaBHO] BPEAHOCTH, OAHOCHO LEHH KOIWITaka MM M0 HETO OCTBApHBO]
MpoAajuoj BpeAHOCTH, @KO je HeTO ocTBapHBa npoJajHa BpefaHocT Huka. Herto ocreapusa
MpolajHa BPEIHOCT je MpoleHkeHa LeHa Mo Kojoj sanuxe Mory OWTH Npojarte y HOPMATHHM
YCJOBHMA TI0C/I0Bama 110 OoA0MTKY TPOLIKOBA mpojaje W, riae je To noTpediio, TPOLIKOBA
JA0BOhEba 3a71xa y CTathe BHX0BE FOTOBOCTH W NIOKALH]Y.

HaGasHa BpeAHOCT 3aiMXd MATepHjalia, anara, nieeHTapa u pobe calp:Ku BpeAHOCT Mo dakTypH
;[063.13_11:6‘-]3, TPOLIKOBC TpaHCNoOpTa W APYIC 3aBUCHC TPOLWKOBC HaDaBKe KUjH CC MOI'Y JAIMPEKTHO
NPUIHCATH CTHLAY 3alMXa, YMatbeHy 3 Tproepavke nonycte. O0payyH u3iasa pode ca 3aiMxa ce
BPLUM M0 METOM [TPOCEUHE MOHIEPHUCaHE 1IeHE.

AnaT i CUTAaH HHBEHTAp C¢ OTMHUCY]Y Y LENOCTH MPHANKOM H31aBaka Y ynotpedy.
3.8. DHHAHCHJCKH MHCTPYMEHTH

MuuaHckHjcka cpejcrTea M o0aBese ce payyHOBOJCTBEHO 00YXBaTajy, OJHOCHO MNpPU3HAJY 04
MOMeHTa Kajna je |lpuBpenHo JApylITBO YrOBOPHMM ojpeabaMa Be3aHO 33 (DUHAHCH)CKM
HHCTPYMEHT.

duHaHcHjcKa cpeacTsa npecTtajy fa ce Npu3Hajy kana [IpuspenHo ApylUTBO U3rYOH KOHTPOIY Hal
YFOBOPHHUM MpaBiMa Ha (DHHAHCHCKOM HHCTPYMEHTY, [ITO CE AeUlaBa Kaja cy rnpasa kKopuiuhewa
(PMHAHCUCKOT WHCTPYMEHTA peanu3oBaHa. WCTEKNa WM YCTyn/beHa, PuHancujcke obabese
npecTajy na ce MNpu3Hajy kana [lpuBpeaHo ApyWITBO MCNYHM o0aBe3y M Kaja je YroBOpom
npensubena odase3a nuaharba YKHHYTA WM UCTEKIA.
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3

3.8.

3,

3.10.

NMPETJEJA 3HAYAJHUX PAUVHOBOACTBEHUX ITOJIMTHKA (nactaBak)
OHHAHCHjCKH HHOTPYMEHTH (HACTABAK)
Ocmann Qyzoposni PUILAICHICKY RAACMAHU

Ocranu ayropodHd (QMHAHCH]CKH TJIacMalid, KOjH €€ OJHOCE Ha JYropovHa NoTpaxHBaka o]
3AMOCHEHUX 110 OCHOBY O0j00peHHX OeckaMaTHWX 38)MOBa, HCKasaHW Cy Yy HW3HOCHMA
HeoTrnafcHux sajMoBa ysehanny 3a edexar pesanopusalnje NPpUMEHOM MH/EKCA PacTa LeHa Ha
Mano.

Hompaycugdrbd 00 KVRA{A 1 0CMAIA KPAMKOPOUHA ROMPAXCUBdIbd

lMorpaxkuparba ol Kymala M OCTajda KpaTKOpPOUHA NOTPAKHBaMAd HCKA3aHa cy 10 HUXOBO)
HOMHHEMHO] BPEAHOCTH YMaEHO] 33 UCTIPARKY BPEAHOCTH Mo OcHOBY oGe3Bpehera, Ha OCHOBY
npoleHe pyKoBOACTRA | [pUBpeHOT APYIITBA O HMXOBO] BEPOBATHO| HATLIATHROCTH.

lomosuncku exsugaiienmu U 20MoeUNA

[ToA4 TrOTOBHHOM W TOTOBMHCKHM €KBHUBAJIGHTHMA Y M3BEIITA]y O HOBYaHWM TOKOBHMA
nojpasymesajy ce rotosuHa y Onarajiii W cno0OAHO pachoioikuBa cpeictBa Ha Tekyhum u
ACBU3HUM padyHHMa ko nomahux GaHaka. Kao M OCTaiHa HOBYAHA CPECTBA.

Odagese no Kpedumuma u opyze (punancujcke ovagese

ObGagpeze no kpeauTHMa W Jpyre (QUHaHCH|cKe oDaBese ce NpBOOMTHO MCKasyjy Yy W3HOCHMA
NpUMJ/bEHUX CpelCcTaBa, OJHOCHO [0 HOMHHATHO] BPEJHOCTH @ HAKOH TOra, MckKasyjy ce mo
EEMOPTHSGBZ:]HOj BpE€AHOCTH y3 I'IPHMEH}" _\fl'OBOpEHHx KaMaTHHUX CTOMna.

Obasese U3 ROCAOGArLA H OCMANE KPAMKOPOUHe odaeese

Obasese mpema gobaBbaudMa i OCTane KpaTKOpouHe obapese M3 MOCNoBama UCKasyjy ce 1o
IHX0BO] HOMUHATHO| BPEAHOCTH.

JIu3uHr

JIusuHl ce kiacupuKyje Kao (PMHAHCHJCKM JIM3MHIT Yy CBHMM CllydajeBMMa Kala ce YTOBOPOM O
msuHry ¥ Hajehoj mepu npedoce Ha [MpuBpeano ApyWITBO CBH PU3MUH U EKOHOMCKE KOPHCTH
KOjM MpOM3HIA3€ M3 BAACHUIUTBA Had cpencTBuma. CBAKM APYTH JM3UHD ce KIacU(MKyje Kao
OMEPATHBHU TH3MHT.

CpencTra koja cy Habap/keHa TIO YTOROPY O (PMHAHCH|CKOM NU3MHTY, MPU3HAjy ce Yy GuiaHcy
cTara Mo cajalibo] BPeHOCTH MMHMMAnHuX pata amsunra. Oarosapajyha obasesa npema
Aasaolly (MHAHCH]CKOr fM3KMHra uekasyje ce y Ounancy craiba kao obabe3a no (hHIAIICH]CKOM
JH3HHTY,

Jdyropodna peiepBHCalba

PesepBrcame ce npusHaje kafa [IpuBpeHo ApYIUTBO HMA 3aKOHCKY MJM YroBOpeHy 00aBesy kao
pesynrar npouiux noraliaja v kaaa je seposatHo ja he OuTH notpebad oUB pecypca Kako ou
CC M3MMUpHJA 0DaBC3d M Kdla Ce MOKE NO0Y3HaHO 1POLCHHTH M3HOC oDasese. PesepBucarse ce
(popMHpa ¥ M3HOCY KOjU 0AroBapa Hajéoss0j npoueHW pykopoicTBa [IpuBpeaHOr ApyIITBA Ha
AdaTyM OMNaHca cTarba Y norneny uiaaraka KO_]H he HacTaTh 1a ce Takee oDaBele H3IMHPE.
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3.12.

3.13:

MPETJE] ZHAUAJHUX PAUVHOBOACTBEHUX IMMOJUTHKA (HacTaBak)
Cpeactsa npum/bena Ges HaKHajde (AoHauuje)

Cpenctsa npumsbena of Tpefinx nuua Ge3 Haknanme (moHauuje) npusuajy ce no HabaBHO) WM
IPOLEHEHO] BPEIHOCTH, YKONMKO HabaBHa BpeHOCT 1je mo3HaTta. 3a u3Hoc HabaBHe, OLHOCHO
[POLEHEHE BPEIHOCTH OBHX cpe/cTasa hopMupajy ce 0AnoKCeHH npuxoan. ONI0IKeITH TIPHX0AH
ce npeHoce Y KOpHCT Tekyhux npuxoia, 3a n3Hoc Tekyhe aMmoprusauuje, 0AHOCHO OTIHCA.

Jlowaryje npumibeHe y HOBLY. Koje NOKpUBAjY jemaH o0pauyHCKH MEPHO] M HAMEHA UM je 1a
nokpujy Tpowkore [IpHBpesHOr NpYIITBA HAcTajse y TOM 00payyHCKOM NEpUOLy, OJHOCHO
HaMemere 3a niopehame NPUxoa, OAMax ce TMPU3HAjy Kao MPUXOIH.

Haxnage 3anmociennma
(a) [lopesu u donputiocu 3a edestieherve couujante CuzypHOCMIt 3aROCTEHIX

V exnaay ca nporncuma PenyGauke Cpbuje, [pupeano apywrso je obapesno aa ofpadyHasa u
yiutaliyje JOMpHHOCE pasHUM ApskaBHUM (DOHAOBHMA 3@ COLHjaHy 3aluTHTY 3anocnenux. Ose
obaBese YKIbYUYjy AOMPHHOCE Ha TEPET 3aMOCAEHHX H Ha TEpeT M0CJ01aBla Y H3HOCHMA KOjH Ce
obpayyHaBajy NpUMEHOM CTOMA MPOMHCAHHX PEACBAHTHUM 3aKOHCKHM nponucuma. llpuspeano
APYLITBO MMa 3aKOHCKY o0aBe3y ja u3BpLIn oDycTaBy oOpadyHaTHX AonpiHoca 3 OpyTo 3apaja
3AMOCIEHMX H 1A 3d HBUXOB PauyyH W3BPIIM MPEHOC, 0HOCHO nnahare 00yCTaBbeHHX CpeacTasa y
koprcT oaroBapajyhux apwapHux (ounosa. JonpuHocn Ha TEPET 3amoCNeHUMX M Ha TEpeT
MOCNO/ARIA KH:MKE Ce Ha TepeT TPOLIKOBA Y 00padyHCKOM MEpPHOAY Ha KOjH Ce OJTHOCE.

(6) Odaseze mo OCHOGY OMNPEMHING U [YOUTAPHUX HAZPROd

Ha ocnoBy [loceGHor kofeKTUBHOr YroBOpa 3a jaBHa KomyHaiHa npemyseha v apyra jasHa
npeaysefia Ipana Hoeor Caaa u [MoceGHor komexkTUBHOr Yropopa 3a jaBHa mnpeayseha y
KOMYH/I10] AeNaTHOCTH Ha Teputopuju Penybauke Cpbuje [lpuspeano apywrse je y obaresu
Ja HCTIATH 3arocjeHHMa OTIPEMHMHE TIPHITOKOM OJNacka Y MeH3ujy y BHCUHK YTBpleHO]
3aKkoHOM 0 pany.

(6) Qiasese 1o CHOGY OMAPEMHUHA U _JyOUAGPUUX HASPAOQ (ltacmadar)

[Topepn tora, [IpuBpeano ApywTBo je Takohe npema onpendama llocedHOr KONEKTHBHOr YroBopa
33 jaBHa KOMyHanHa npeavieha w apyra jasna npenyseha [Mpaza Hosor Cana u [locebhor
KOJUEKTHBHOI' YI'OBOPA 3a jaBHa npenyschia y KoMyHanHo] OENaTHOCTH Ha TepuTopijn Penybnnke
CpGuje, y obapesn Ja HCIUIATH jyOunapHe Harpajie ¥ W3HOCY 0] je/lHe 10 JBE€ H MO MpOoceHHC
MECEYHE 3apaie Yy 3aBMCHOCTH 0 Opoja rogvHa Koju je 3amocieHd nposeo y [IpusBpeaHom
APYIITBY M TO: 38 JCCET FOAMHA — jeAHA NPOCEvHA 3apajid; 3d JBajlecer ojdHa — jefHa i Mo
[[poceyHa 3apaja; 3a TPUIeceT roAnHa — [Be NpoCeUHe 3apajie; i 3@ 4eTPACCeT roHa 3a — B¢ U
Mo zapaje.

OBbpauyH M MCKa3zMBaKe JYropouHux 00ape3a, OJHOCHO JYTOPOUHUX PE3ePBRHCAKA [0 OCHORY
OTHPEMHUHA W JyOHIapHUX Harpaja M3BpILEHH CY KOpHlINeweM MeTole caiallibe BPeaHOCTH
Oynyhiux o4ekHBaIHX HCTIaTA.

Haxnagdo YCTAaHOB/bEHE IPCITRE

HMcmparka HaKHaOHO YCTAHOBJBCHMX MATCPHjATHO 3HAYajHUX Ipellaka BPIUH CE MPeKo payvyHa
HepacriopeheHor fobuTKa n3 paHujux roilHa, OMHOCHO IYOHTKA paHHjuX roanna.

MarepnjanHo 3Ha4YajHOM IPeLIKOM cMaTpa ce Ipellika Koja y MOjCAMHAYHOM M3HOCY HIIH Y
KyMYy/JIaTHBHOM HM3HOCY Ca OCTAIHM rpellikama 3a Buuie o1 2% Mera onopesusn JodHTak,
0aHOCHO ry0uTaK nekasad y GunaHcy yenexa,
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4.1.

4.2

4.3.

4.4.

4.5.

MPETJIE]I 3HAYAJHUX PAUYYHOBOJACTBEHUX NPOILIEHA

[lpeseHTanmja (uHaHcHjckUX H3BelITaja 3axTeBa 04 pPYKOBOJCTRA [IpuBpelHOr IpyIITBa
kopuwherme HajGossux Moryfiux MpoleHa W pasyMHUX NPETHOCTABKH Koje umajy edekTe Ha
pe3sHTHpaHe BpeiHOCTH cpeicTapa W obapesa kao W obenonawysawe MOTEHUHjATHHX
noTpaxkMBama W 00aBe3a Ha JaH CacTaBbaba (MHAHCHJCKHX M3BELITaja, KAao W NpUxofa
pacxofla y Toky wu3sewrrajHor nepuona. Obe npoueHe ¥ TpPeTNOCTaBKE CY 3aCHOBaHe Ha
nHbOpMALMjaMa PACTIONOKHMBHM HA 1aH CacTaBbatba (PHHAHCH]CKMX H3BelTaja.

IMpouene 1 OpeTnocTaBre

V HacTaBKy Cy MpdKasaHe KJbYYHE TIPeTNOCTaBke BesaHe 3a OymayNHOCT M OCT&IM M3BOPH
npoilerHEamka Heu3BeCHOCTH Ha JaryMm OWilaHca CTarma KOjU NpeicTaB/bajy 3HauajaH pU3MK 3a
MaTepMjanHO 3HauajHe KOpeKLHje N3HOCA MOjenHHUX MO3HLIMja Yy (HHAHCHJCKHM HM3BelTajuMa
crenefer obpauyHCcKoOT Nepruoia, OHOCHO TOOHIE.

AMOpPTH3AUNMjA U cTONE AMOPTH3ALM e

Cronc 3a ofpauyH amOpTH3aLMje Cy 3acHOBalie 11a MPOjeKTOBAHOM KOPHCHOM BeKy ynortpebe
HEKPETHIHA, MOCTPOjeha, ONpeMe U HEeMaTCpPHjalHUX ylarama. Jeanom rouuiibe pyKoBoacTBO
[MpuBpeaHOr APYLITBA MpOLEHYje MPeocTaTH KOPWCHM Bek ynorpebc cpeacraBa Ha OCHOBY
TPEHYTHHUX MpcABuiat-a.

Hen PAaBKa BPEIHOCTH MOTPaAKHBARKA

[NpuBpeaHO ApYWITBO 0OpauyHaBa odesspeljere CyMIbUBIX MOTPAXHBaba 01 Kynaua Koja HUCY
Hannahiena y poky O FOAMHY JaHa 011 JaHA UCTEKA poKa 3a Hannaty y BuckHHH 100% HoMuHannor
WiHOCA MOTPAKHUBAILA, CEM Y CNyuajy Kaja ce W3 00pa3NioeHor mpeanora cayx0e Hamjiare, Ha
OCHOBY HCKYCTBA Y MOIJIETy HAmnaTe noTpakHRakka, GOHUTETA JYKHUKA U NPOMEHE Y yCI0BUMa
nuahama, yTBpAM Ja, HAKO NOTpakHBame Huje HansalieHo Y poky 0]l TOMHY 1aHa Ol JaHa UcTeKa
pOKa 3a HamnaTy, ce He paju o NOTPa)KKMBakby KO KOra je H3BeCHa HeHAMIATUBOCT Na Ce 3a Takse
e Bpiun odesppeherbe NoTpaxkuparba.

OHJ'IO}KEHEI mopecKa cpeacrsa

OnnokeHa nopecka cpeacTsa Mpu3Hajy ce 3a cBe Hedckopulufene nopecke ryOuTke y MepH j10
Koje je W3BeCHO la je HUBO ouekuBaHuX Oyayhux onopesusux jgofuTaka JoBOJbAH Ja ce
HCHCKOPHILAEHH MOpEecKH ry0uLH MOrY MCKOPHCTHTH. 3a OBY CBPXY pykosoacTso [IpuepeaHor
APYWTBa BpIOW pasnoiHy MpOUCHY OOMOMCHHX MOPCECKHX cpeacrasa KOja Ce MOr'y NMpu3HaTH M3
npouctbeHux Oyayhux onopesusnx poburaka, WTO [oApasyMeBa ofrosapajylly mnopecky
CTpaTernjy M MOpecKy MOTHTHKY.

@ep BpeaHOCT

[Mocnorra nonvrika Tpuependor apyinTea je na odenofaanu wHdopmalnje o npasudHoj (dep)
BPeJHOCTH AKTHUBE W [1ACMBE 24 KOJy I10CTOje 3BAHHYHE TPHHUIOHE HHMOpMalMje M Kana ce
MpaBUYHA BPeHOCT 3HA4ajHO Pa3NUKYyje oJi KHHIroBOACTReHE BpejHocTH. Y PenyOnuuun CpOuju
HE MOCTOjH AOBO/BHO TPKULITHOT HCKYCTBA, KAO HU CTAOMIHOCTH M THKBHAHOCTH KO KYMOBUHE U
npoiaje TMOTPaKHBAKa M ocTane (GUHAHCH|CKE aKTHBE M MAacHBE, MOWTO 3BAHWYHE TPXKHILIHE
HH(pOpMAaLMje HUCY ¥ CBAKOM TpeHyTKy pacnonoskuse. Ctora, npaBiiHy BpenHocT Huje Moryhe
MOY31aHO YTBPAHTH Y O/ICYCTBY akTUBHOr TpikiwTa. Pykosonctno [Ipuspenror apyluTsa BpLuH
NMpoUeHy pH3WKa M, Y Cly4qajeBMMa Kaga ce OUeHM Oa BPeAHOCT 110 KOjoj ¢ MMOBHHA BOAM Y
NOCJIOBHUM  Kiburama nehe Ourtn  peanusosaHa, OAHOCHO HAJOKHANWMBE, BPWK HCNPABKY
spesHocTd. [lo Muuwsewy pykosoicrsa [1pHBpefHOT ApYLITBA, H3HOCH Y OBUM (DMHAHCH|CKHM
W3BELUTA]UMA OJpPakaBa]y BPEAHOCT KOjd je Y JaTHM OKOJHOCTMMA HajBepOAOCTOjHMjA M
HaJKOpHCHK]a 3a noTpede U3BELITABAHA.
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5.

MIPUXO/IU O TPOJAJE MPOU3BOJA H YCIIYTA

[Ipuxoan oa npojaje BoJe 1 oaBoherba oTNagHUX
BOAA

TTpUX0aM 0J1 H3rPAfHLE IIPUKIbYYdKa

MpuxoaH 01 H3pane NPojeKTHE AOKYMEHTalH)e
[Tpuxoau 0Ji oIpkapatba Mpeske 1 o0jekara

[Mprxoan of unifieha CenTHIKNX jama

Ocranun MpHUX0aH

¥ xupagama auHapa

2016, 2015,
2,344,577 2,328,044
48,237 32,024
10,287 6,250
2,265
3,314 8,428
13,026 19,277
2,426,706 2,386,023

MPUXOJIU O]l IPEMMJA, CYBBEHITUJA, TOTAUMWIJA, TOHALXJA U CJL.

V xubLaaama qHHAapa

TMpuxoaK o1 ApEAaBHUX J04C/LHBAILA
[TpuxoaK MO OCHORY YC/IOB/BEHUX JOHAUM]A

2016. 2015.
100,528 102,853
15473 15,589
116,001 118,442

TPOIIKOBH MATEPHJAJIA

Y xuubagama JAHHapa

1'powkoBy MaTepHjana 3a uspamny

TpoiKkoBH ocTanor Mareprjana (pexknjckor)
TpolkoBy pe3epBHUX Acn0Ba

TpoIIKOBY JEAHOKPATHO! OTI1MCa alaTa U HHBEHTapa

2016. 2015.
78.288 62,708
21,900 17,858
69,067 82,349
15.345 17,232

184,600 180,147

TPOUIKOBH 'OFPUBA H EHEPTHJE

Y XubagamMa JHHapa

TpoLIKOBY eNeKTPUUHE eHepruje
Tpowkosy TONNOTHE eHepruje
TpolukosH ropusa ¥ Mazuea

2016. 2015.
151,796 135,827
9,168 9,422
38,765 40,729
199,729 185,978
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JKII“BOAOBO]I H KAHAJIM3AIIUJA“HOBH CAJT

HAIIOMEHE ¥3 ®PHHAHCWJCKE U3BELITAJE
31. neuembap 2016. rogune

9. TPOLIKOBH 3APAJIA, HAKHAJIA 3APA/IA W OCTAJIU JINUHU PACXOIH
¥ xusbagama AWHapa
2016. 2015,
TpolKoBM 3apaja u HakHaaa 3apana (GpyTo) 616,164 638,485
Tpowkosn nopesa H AONPHHOCA HA 3apane v
HakHaae 3apajd Ha TepeT MocnoaasLa 110,294 114,289
TpowKOBN HAKHA/A M0 YIrOBOPY 0 JIENy 602 68
TpowikoBK HAKHAA MO YTOBOPHMA O NPUBPEMEHIM
H MOBPEMEHHM NOCIOBHMA 43,322 48,791
TpoLIKOBH HaKHAAA JUPEKTOPY, OAHOCHO
YNaHOBHMA Opraia ynpas/batka 1 Haasopa 1.424 1,424
OcTtanu N¥HHK pacxoJu H HakHale
- HaKHA1a TPOLIKOBA 3anocicHiMa Ha
cnyxOeHOM NyTY 1,261 1,008
- HaKHa/le TPOLKOBA MPER03a Ha pajl ! ca pana 31,438 32,229
- OTIpPEMHUHE 83,996
- jyOHnapHe Harpane 5,711 5,366
- conyaapHa nomoh zanocneHomM 3,680 2,072
- IOJIATHO TIEH3VIOHO OCUTYPathe - 3,225
- OCTANH NHYHM PACXOJIM W HAKHAE 4,246 4.920
902,138 851,967

10. TPOUIKOBH IMPOU3IBOJHHUX VCIVTA

Y xupagama juHApa

TpowKoBH TPAHCTIOPTHHX YCayra 13.436 12,531
Tpouikory yeayra opiasama 126,993 153,145
TPONIKORY 34KYIHHHA 7,771 6,276
Tpollikory pekiamMe u nponaradie 8,583 4,121
TpouiKoRH HCTPAKURAA 5,355 6.198
TpolKoBH OPUTIPEME TOKYMEHTALM]@ 33 U3pany
MPUKJbYUAKA U PEKOHCTPYKLM]E 00jekaTa 8.621 6.468
Tpomkosu octanux ycnyra 9.411 8,529
180,170 197,268

1% TPOLWIKOBH AYTIOPOYHHUX PESEPBUCAIbA

Y xuibagaMa AHHAPaA

Pesepercar-a 3a OTIPEMHIHE 3a10cleHnMa
(nanomena 34.)

2016. 2015.
274 3171
274 3,171




JKIM“BOJTOBOI U KAHAJTH3ALHJA“HOBH CAJl

HAINIOMEHE Y3 ®UHAHCHJCKE U3BEIITAJE
31. nenembap 2016. roaune

12. HEMATEPHJAJIHA TPOIIKOBH

TpoukoBu 00jeInbEHE HalllaTe ca
JKIT*WndpopmaTka™ Hosu Cal
TpolKOBH HEMMPOUZBOAHMUX YCIyIa
TpoOLIKOBH perpeseHTallje
TpouikoBN MpeMija OCUIypaiba
Tpouikosu nnatHor npoMeTa
TpoukoBH 41aHapuHa

Tpouikosy nopesa

TpowkosK J01pHHOCA

TpoWIKOBY pa3nuKa 3apaja o 3akoHY O YMambetby
3apajia y jaBOM CeKTopy

Ocran HemaTepHjalHi TPOLIKOBM

13. TNPHAXOJAH O KAMATA (O TPERHX JIMLIA)

[Mpuxonu on kamara;
- O NOTpaKUBakKUMa 01 Kynaua
- [0 OCHOBY OPOYEHHX JEna3uTa

14. MO3UTUBHE KYPCHE PA3JIMKE H INO3HTHBHHU EQEKTH BAJIYTHE KJIAY3VYJIE

(MPEMA TPERHUM JHUIITUMA)

ITo3UTHBRHE KypCHE pa3nike
TTpuxoa1 10 OCHOBY e(eKaTa BANYTHE KIaysye

15. PACXOJIHU KAMATA (ITPEMA TPERUM JIUMIITHMA)

PE.C)\'OE,H Kamarta:
= o OCHOBY obasesa npema ,E[OGaBEbaLIHMEl

Y xumagama gHHapa

2016. 2015.
101,721 89,823
74,640 54,266
613 525
10.301 19.360
3,265 3,407
138 138
14,011 13,308
9,172 9,450
55,160 57,263
29,831 26,700
298,852 274,240

Y xu/pagaMa qHHaApPa

2016. 2015.
24,061 18,330
1,598 10,939
23,639 29,269

Y xusbafgama AHHapa

2016. 2015.
4

395 14,562
595 14,566

Y xu/paaamMa IuHapa
2016. 2015.

192 45

192 45




JKII“BOJOBOJ H KAHAJTH3AITHJA“HOBH CAJ]

HAIIOMEHE ¥3 ®HHAHCHUJICKE U3BEUITAJE
31. peuembap 2016. roaune

16. HEFCATUBHE KYPCHE PA3JIUKE U HETATHBHHM E@EKTH BAJTYTHE KJIAY3Y.IE
(ITPEMA TPERHM JIMLIUMA)

Y XH/bagaMa qnnapa

2016. 2015,

HeraTinerHe kypcHe pasiuke 14 459
Pacxoau no OCHOBY edekara BayTHe Kiay3yne 26,897 27,949
26,911 28,408

1.8 NPUXOH OJ YCKJIABUBAKBA BPEAJHOCTH OCTAJIE HUMOBHIIE KOJA CE
HUCKA3VJE 10 ®EP BPEJHOCTH KPO3 BHJAHC YCIIEXA

Y xujbajaMa IHHapa

2016. 2015.

[Mpuxoan o4 yeknahupaiba BpeAHOCTH MOTPAXKHBAA
¥ KpATKOPOYHHX (DWHAHCH]CKUX riacMmalia - 391
= 391

18. PACXOJH OJ YCKIABUBAKBA BPETHOCTH OCTAJIE HMOBHHE KOJA CE
HUCKA3YJE 10 ®EP BPEJHOCTH KPO3 BUJIAHC ¥CIIEXA

Y xuipagama guina pa

2016. 2015,
O0esspelherme BpeIHOCTH MOTpazicHBalba 41,552 95,445
41,552 95,445

15 OCTAJIH [IPUXOAH

Y xuspagama guuapa

2016. 2015.
BumkoBu 87 138
[Hamnahena ornucana noTpakRamka - 7
[Tpuxoau o cMamewa obasesa ipema ['pany Hosowm
Cany 3a otnnaheHn KpeauT 19,759 -
[Tpruxoau og cMmamera obasesa 5,844 313
[Tpuxoau mo ocHOBY pedyHiaLHje TPOIIKOBA 1,472 3,049
[Mpuxoan of HakHalieHUX LWTeTa 04 OCHTYpalba 6,029 9,220
Ocrany HeMOMEHYTH MPUXOAH 3,014 4,764
36,205 17,491
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JKII*BOA0OBO/JA H KAHA/TH3ATTHJA*HOBH CAJl

HAINOMEHE ¥3 OHITAIICHJCKE H3BELITAJE
31. neuemdap 2016, roaune

20. OCTAJIH PACXOIH

Y xuwbagama IHHA pa

2016, 2015.
['ybuuu no ocHoBY pacxofoBama H npojaje

HeMaTepHujaniHe MMOBKHE, HEKPETHHHA,

NOCTPOjEHHA U OTIPEME 6 722
Markosu 28 20
Pacxoan NMo 0CHOBY JUPEKTHHUX OTMHCA
NOTPaKHBabA 1.906 173
Tpouikosr criopora 10,452 5,967
OcTany HeNOMEHYTH PacXojiu 2.868 16,889

15,260 23,771
21. [MOPE3 HA TOBHTAK

a) KommoneHTe nope3a Ha 100HTaK
Y xu/hagama UHAPA
2016. 2015.

[TopeckH pacxoj repuoiaa - -
OJUI0IKEHN TTOPECKH NPUXOAM NEpHoia 29,787 30,163

21: IMNOPE3 HA JOBUTAK (nacrarak)

B) Kperamwe Ha ofu10:KeHIM NOpecKHM cpeacTeuma/obaBesama
¥ xmibagama JuHapa

2016. 2015,
Crame Ha MOYeTKY rofHHe 258,432 289,080
Cmarbese 0N0KeH X nopeckrx odare3a no 0CHOBY
OJJIOXKEHHUX TPUX0/a MepHoia (29.787) (30.163)
(CMamerbe)/noBehamwe OTOKEHHX OpeckHx obaBesa no
OCHOBY pEeBa/IOpPH3aALMOHNX PEe3ePBX HACTAIIMX H3 NMPOLEHE
OCHOBHHUX CpelcTasa (32) (483)
Octano (3a0KpyKene)
Cramse na kpajy rojinHe 228,613 258,432
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JKII*BOJOBOJI H KAHATU3ANIHMJA*HOBH CAJL

HAIIOMEHE ¥3 ®PHHAHCHUJCKE H3BEIUTAJE

31. neuemdap 2016. roamne

22 HEMATEPUJAJTHA HMOBHHA

Ha6aBHa spegnoct

Crame Ha MOYeTKy rojuHe

Hoge nabaske

TpeHoc ca HEMATEPHJATHHX Yaararba ¥ PHITPeMH
CrTare Ha Kpajy roluHe
Henpaska BpeaHocTH

Cratbe Ha MOYETKY roAMHE
AmopTHzannja 3a 2016. roauHy
Crambe Ha kpajy roAKHe

Cazaumrmsa BpeHOCT:
- 31. aenemdpa 2016. rojaune

- 1. janyapa 2016. roauue

23. HEKPETHWHE, MOCTPOJEBA H OIIPEMA

Habaena spenqoct

Crame Ha NOYETKY FOAHHE

Hose nabapke W 1aTH ABAHCH

[Mpenoe ca OCHOBHMX CpeaCTaBd
¥ HPHIIPEMH

Oryhugame, pacxo/IoRae 1
00payyH aranca

Cran.e Ha Kpajy roguHe

Henpaska speanocry

Crarbe Ha MOYCTKY FOAHHC
Anoprusaudja 3a 2016, rogamy
OTtyhupaiLe u pacxonosame
Cratbe Ha Kpajy FOIHHE

Capamnna BPeaHoCT:
- 31. neuembpa 2016. roaune

- 1. janyapa 2016. roaune

¥ Xisbagama AHHapa

HemaTtepujanua
yaarara

100,180
76,491

176,671

52,626
16,569
69,195

107,476
47,554

¥ xuihajama AnHapa

ABAHCH
3emibHIITE H OcHoBHa 3a
rpaljeBuHCcKH [TocTpojema cpeacroay OCHOBHA
objekTH H onpema, NpHIpeMH cpeacTei Vrynuo
10,657.497 1,.849.645 1,798,843 79,333 14385338
- 204311 974,118 1,178,429
1,099,832 169.808 (1.269.640) - -
B (258) (73.106) (73.364)
11,757,329 2,223,506 1.503,321 6,247 15.490.403
2,120,184 622,396 - - 2,742,580
572.657 194,184 - - 766,811
(252) - - (252)
2,692 841 816.328 - - 3.309.169
9,064,488 1.407.178 1,503,321 6,247 |1,981,234
8,537,313 1,227,249 1.798.843 79.353 11,642,758
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JKII“BOJOBO/] M KAHAJHN3ATIMJA“HOBH CAJL

HATIOMEHE V3 ®MHAHCHJCKE U3BEIITAJE
31. neuembap 2016. roaune

24. JAYTOPOUHH PHHAHCUJCKH IIJIACMAHH

Yueurha y Kanutally OCTaIHX NpaBHUX WA 3Be31a
dbunm, Hosu Cap

JlyropouHu 1acMaHu y 3eMIbH

OcTanu ayropoiHH GUHAHCHJCKH TIACMaHH

- MOTPAKHBALA 32 MPOJaTe APYIITBEHE CTAHOBE

25. 3ANUXE

Marepujan

PesepBHH Je10BH

AnaT ¥ UHBEHTAp

HMcnpaeka BpeHOCTH MaTepHjana

[T1ahern apaHcH 3a 3a7UXe H Veyre

26. NOTPAJKHUBAKBA MO OCHOBY IMPOJAIJE

[MoTpaskuBara 01 Kynaua y 3€MJ/LH
Hcnpaeka BpeaHocTH:
- norpawubBarba 0] Kynaua

V xmpagama auHapa

31. geuemodap 31. genembap
2016. 2015,

697 697

1,524 1,571

2,221 2,268

Y xumagaMa JHHapa

31. geuembap 31. neuembap
2016. 2015.
210,873 202,573
153,093 134,259
66,253 68.039
(57,579) (59,415)
372,640 345,456
2.531 5,305
375,171 350,761

¥ xumagaMa THHADA

31. geuembap 31. aemembap
2016. 2015.
1,800,741 1,766,766
(958,656) (927,622)
842,085 839, 144

[IpomeHe Ha uenpaBuM BpeAHOCTH MOTPaKUBaKa ol Kynaua TokoMm 2016. rogune cy npukasase y

{apeAaroj TabesH:

Crame HA MOYETKY FOAUHE

O6e3spehene NoTparKuBama

[Tpuxoan oi yekiahuBama BPeIHOCTH TTOTPaKIBabA
OTnue HeHannaheHUX noTpaxHeaka

Cramse Ha Kpajy roguHe

Y xubaaama auuapa

2016. 2015,
927,622 841,218
41,393 94,132
(178) (150)
(10.181) (1.578)
958.656 927,622
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JKIT“BOJOBOA H KAHAJTH3ALUHJA“HOBH CAL

HAIIOMEHE Y3 ®PHHAHCHJCKE U3BEIUITAJE
31. neuemoap 2016. roauHe

27,

28.

APYTA HOTPAYKHUBABA

¥ xubanaMa THHapa

31. neuembap

31. nreuembap

2016. 2015,
[MorpaskuBaiba 3a KaMarTe 2,352 918
I loTpaskuBamba 0/l 3aMocIeHNX - 650
[ToTpakuBarma 3a Bullle nnaheH rnopes Ha N00MTaK 22 22
MoTparkuBarka 2a HAKHAAE 3apaia koje ce pedyHanupajy 7.446 7.481
[NoTpaskuBarba 1o OCHOBY MPey3HMatka 4yTra 5,418 5,418
15,238 14,489

HMenpaBka BpCAHOCTH:
-NOTpaXKHBarba 3a Kamary (690) (353)
-MOTPAKHBALE 110 OCHOBY MPEY3HMarba 1yra (5.364) (5,364)
-OCTaNUX MOTPAKUBAA (2:232) (2,232)
(8.2806) (7,949)
6,952 6,340

KPATKOPOYHH ®PUHAHCHJCKH INIACMAHHA

Y xu/pagamMa JHHAPA
31. nenembap 31. peuembap

2016. 2015,
[KpaTkopouHO OpOUEHH JETIO3HTH!
-AMK danka a.n.,Huw 60,000
-Erste banka a.n., Hoeu Cag 80,000
- 140,000
Kpatkopo4He nosajMHLC 0CTalHM MpaBHHM
AMUKMMa
- JKIT1 Cran, Hosn Can 7,000 7,000
- Huesnnk Bojsoauna npecc, Hoen Can - 3.271
7,000 10,271
Hdeo ayropoudaux GHHAHCHjCKMX NiacMaHa Kojn
JIOCTICRa 710 jeflHe ronuHe | aocnene obasese:
JKIT “*Uuncroha*, Hoeu Can 33,225
JII*CropTeky ¥ HOocI0BHE LeHTap BojromHa’,
Hosu Can 20,219 22,000
KpaTtkopousrn 3ajmoBi ogobpeHn zanociennma 8.567 7.861
Henpaska BpegHocTH kpaTkopoune nosajmuue JKIT
Craun, Hosn Cag (7.000) (7,000)
28,786 206,357

KparkopouHe no3ajMHLe OCTATUM MpPaBHUM NuUMMa Yy W3Hocy oi 7.000 xwmana nunHapa (31.
nenemOpa 2015, rojiune — 10,271 xumana AMHapd) oJHoce ce Ha DeckaMTHE rnozajMiie oxodpeHe
Ha nepuo o 60 no 90 xaHa. AHeKkcHMAa YTOBOPA POK je MPOJY»eH 3a UCTH MepHojl Ha KOju Cy
nozajMulie ogobene HHHLHJATHMM YTroBOpHMa.

Kparkopounu dunaHenjekn nnacvann y uanocy on 20,219 xuseaga aunapa (31. geuembpa 2015.
roguie — 22,000 xumana munHapa) oaHoce ce Ha Oeckamardy nosajmuuy JIT ,CroopTeku u
nocnosHu uentap Bojsoauna® [Tosu Cax. Mana 23.10.2014.roauHe n3BpLLUCH je penporpaM jayra
y u3Hocy of 24,000 xukage AvHapa n yropopeHo je ppahiarbe nosajmuile Ha 24 jeiHaKe MCCCUHE
pare. Pok 3a yniaty nocnaefibe pate je 01.10.2016. roguie. Csaka pata je oGe3behena Gnanxo
MOTNHCAHOM MEHHMLIOM.

Kparkopounn 3ajmoBn ogo0penum 3anocfienuma y wsnocy on 8.567 xuswana anHapa (31.
jeuembpa 2015, roguie — 7,861 xuJbajia AMHApa) oJHOCE C& HA CpeJcTBa Koja ce ojolpasajy
3al0C/2HMMa 3a HaOaBky orpesa, yuOeHWka W 3uMHMIE. 3ajaM ce ogoOpasa Oe3 kamare 10
MaxkcHMaJTHOr W3Hoca 041 30 X1ikaja IMHapa 1o 3amocieHoM Ha NepHol o1 6 MECELH.
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JKII*BOITOBO/ H KAHAJTM3AIIMJA“HOBH CAJL

HAINTIOMEHE V3 ®PHUHAHCHJCKE U3BEIUTAJE
31. neuembap 2016. roanne

29. T'OTOBUHCKH EKBUBAJEHTH H TOTOBHHA

Texyhu pauynu
Jesusnn paayt
Qcrajia HOBYaHa CPCACTBA

30.  TIOPE3 HA JJOJATY BPEJHOCT

[Topes na nonary BpeIHOCT:

- Y IpUMIbEHUM (pakTypama 1o OMLIToj CTOMH
(ocum nnahenux aparica)

- y NpuMBeHIM hakTypaMa no noceGHoj CTONM
(ocvv niaheHux agaHea)

IMorpaskuBara 3a BULIe ni1aheHud nopes Ha Jo/arty

BpeAHOCT

31 AKTUBHA BPEMEHCKA PA3TPAHUYEBHA

PasrpasHudeHe yHanpea odpadyHate npeMuje
OCUIYDd kA

32. OCHOBHH KAIMUTAI

¥ xumanama AnHapa
31. 1enembap 31. geuemdap

2016. 2015.
75,651 68,830
7 7
30 26
75,688 68,863

Y xnmanama iHHapa

31. nenemdap 31. penemdap
2016. 2015.

2,839 3,779

111 264

- 18.971

2,950 23,014

¥ xu/bagamMa qIHHADPA
31, peuembap 31. gencmbap

2016. 2015,
242 5,357
242 5,337

CTpyKTypa OCHOHOBI KanuTana Ha aa 31. genembdpa 2016. n 2015, roause je nata y Hapeanom

npernemy:

OcHOBHH KATHTAJ

ﬂ.p}KRB HH KanouTan
OcTanH Kamuran

¥ xumanama JAHHApa
31. nenemodap 31. neuemdap

2016. 2015.
6,517,621 6,517,621

1,670 1,670
6,519,291 6,519,291
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JKII*BOJOBOA H KAHAJIM3AIIMJA*HOBH CAY

HAMOMEIIE ¥3 ®HHAHCHJCKE U3BEWITAJE
31. neuemdap 2016. rognne

32, OCHOBHH KAIIHUTAJI (macraBak)

JlpkaBHu KanuTan npeAcTab/ba KanuTan jasHor mpenyseha kora je ocrosana jefHHHLA JOKaTHE
camoynpaBe — rpan Hosw Can. Jlpskasau kanutan oOcilehyje ce w3 japiiMx mpHxoga W ca
IETOBHM pacriofarareM ojtyuyje ocHupay., OcCTamy KamuTan npejicTassba 00NUK KanuTana KojH
je MpeHEeT M3 BAHIIOCIOBHMX W3BOpa Y TOCJOBHE M3BOpE W KOJU HHje ynucan y Pernerap

npuBpeHHX cyGjexara.

Haaszopuu oxbop lMpurpesnor npywtea je Ha ceaHuin oapskanoj 13. maja 2016. roauHe 10Heo
Onnyky 6poj 4.1.-13000/4 xojom je onopena pacnonena aoGurka 3a 2015. roauHy W TO: IPEHOC
ocHuBady y BucHHM 50% of godutu y uzHocy 15,813 xumbaja AMHAapa y CKiaay ca diaHom 57.
Onayke o 6yyery ['paga Hosor Caga u ocratak on 15,813 xusmajia mHapa Ha Hepacnopehery

nobuT [puspesHor apywTea.

33. PEBAJIOPH3AIIHOHE PE3EPBE

PepajiopusalioHe pe3epse Nno oCHOBY edekaTa
[IPOLEHE OCHOBHIX CPe/CcTaBa ca cTameM Ha JaH
l. janyapa 2016. roaune

CMarbethe peBaiopr3aLHOikX CpeicTana 3a

pacxoj0BaHa OCHOBHA CPeACTBa

OcTtano

34, HEPACINOPEBEHHU JOBHTAK

Hepacnopehenn noburak paHdjux roauHa

Hepacnopehenn noourax texyhe roaune

34a. PACHOPEI HEPACIIOPEBEHOT JOBUTKA

Crame 01.01.

[Ipenoc aena n00UTH OCHMBAYY
Hepacnopelenn qodurak no ocHoBY
peann30oBaHHX PEBANOPU3ALHOHUX PE3EPBH
Hepacniopelhenn nofMTak Tekylie roauie

¥ xuibagama JHHAPA

31. aenembap 31. nenemdap
2016. 2015.
1,833,066 1,835,812
(184) (2,746)
1,832.882 1,833,066

Y xuipagama AHHAPA

31. neuembap 31. neuembap

2016. 2015.
41,366 22,107
2,308 34,856
43,674 56963

Y xujbajama qHHapa

31. penemdap 31. peuembap

2016. 2015.
56,963 22,817
(15,813) (710)
216 3,231
2,308 31,625
43,674 56,963




JKIT“BOAOBOA H KAHATH3AIIHJA“HOBH CAJL

HATIOMEHE ¥3 ®HUHAHCHJCKE U3BEUITAJE
31. peuemdap 2016. roanne

35 AYTOPOYHA PE3SEPBHCAIBA
V xujpagaMa Annapa

31. peuemdap 31. qeuembap

2016. 2015.

Pesepeucaia 3a HakHale W apyre Oexeduunje
3aMocIeHuX 13,228 13.744
Peszepruicare 3a TPOLLIKOBE CYACKHX CMIOPOBA - 5.586
13,228 19,330

IMpomeHe Ha AyropoYHuM pesepBucammma y Toky 2016. 1 2015. roaune 6une cy cneaehe:

Y XxHbadaMa JuHapa

2016. 2015.
Crarbe Ha MOYETKY FOAMHE 19,330 26,926
JonaTtHa pesepBrcarba H3BPUISHA ¥ TOKY MepHoja 3a
HakHane v apyre OeHudmimnje 3anocneHnx
(HanomeHa 11.) 274 3. 171
HckopuinheHy M3HOCH OTIIPEMHMHA ¥ TOKY NCpHOJiE (790) (594)
HMckopvuheHd M3HOCH 34 CHIOpPOBE Y TOKY Meproaa (5,586) (10,173)
13,228 19,330

36. OCTAJIE AYTOPOYIIE OGABE3E

Y xubagama JIHHapa

31. nenembap 31. meuembap
2016. 2015,
Obagese npema [ pany Horowm Cany 19,739
Obagese npema | pany Hoeom Cany 1.803,972 1,574,867
1,803,972 1,594,626
Texyhe nocnehe (Hanovena 37.):
- obaeesa npema ['pagy Hoeom Cany (37,313) (19.759)
1,766,659 1,574,867

(Obagese npema ['pamy HoBom Cany Mckazade Ha dan 31. geuemOpa 2016. rognHe ¥y M3HOCY Of
1,803,972 xumana nuHapa (EVP 14,610,338.86) (yimyuyjyhn texyha nocneha), ojnoce ce Ha
oGasese [lpHBpenHOr APYIUTBA HAacTalle Ha OCHOBY Yrosopa o noasajmy of 6.anpuna 2012,
rojguHe 3akmydedor uamely [Mpuepeanor apynrtea u 'paza Hoeor Cana Ha u3HOC 15 MunnoHa
EVP. llovenytum Yropopom ['pan Hoeum Can naje IlpuspeanoM ApywiTBY y rojzajam Ha
pacrofiarame CpejicTBa MOBYYeHa MO Yroropy O (MHaHcHpamwy 3ak/bydeHoM |l.jyHa 2004,
roaune usmehy Cpbuje u Llpne [ope u Epporicke uHBecTHLMOHe OaHke u Cnopasyma o
MpojekTHO] KOMINOHeHTH u3mel)y Esponcke nusectuunone Ganke, Penybnuke Cpduje n I'pana
Hosor Caaa koju je zaksbyqen 11. jyHa 2004. rogune ca Anexcom 1 oa l.jyna 2011, rognue.
Cpeactsa ce nosraye y TpaHuiama, y cppxy peanusauuje [Ipojexrta rpazckor sonoeoaa-Cpouja
oo 2015, ronuHe, a oTiiata unapanue nouutke 2017, roguse u to 37,313 xumbana nuHapa (EVP
302,199.81).
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JKII“BOJOBO U KAHAJIM3AIIUJA“HOBH CA]

HATIOMEHE ¥3 ®PHHAHCHJCKE H3BEUITAJE
31. peuemoap 2016. roouxe

37 KPATKOPOUHE ®UHAHCHJICKE OBABE3E

Jleo ocTaumx uyroposnnx obasesa koje gocnesajy A0
jenHe roguHe
- oBagesa npema ['pany HoBom Cajy (nanomeHa 30.)

38. NMPUMJ/bEHHA ABAHCH, IEMO3UTH U KAYIIUJE

[MpuM/bCHI aBaHCH, JENO3NTH H KayLHje

39. OBABE3E U3 INIOCJIOBAKA

O06aBese npema go0aBbavynmMa;
- ¥ 3eMIBH

- ¥ HHOCTPaHCTRY

Ocrane obaBese U3 NOCIOBAKA

40, OCTAJIE KPATKOPOYHE OBABE3E

Obageze npema (‘)H'SH‘-{KII M JIHIUME MO YTOBOpHMA

Obasese npema 3anocjeHnMa 3a OTIPeMHHHE

¥ xumajgamMa quHapa

31. neuembdap 31. neuemoap
2016. 2015.
37,313 19,759
37,313 19.759

Y xusbagava quHapa

31. neuemMoap 31. neuemdap
2016. 2015,
48,675 50,015
48,675 50,015

Y xumagama JuHapa

31, neuembap 31. neuemOap
2016. 2015.

163.783 225.860

1.148 1,131

20

164,931 227,011

¥ xn/bagama AHHAapa

31. peuembap 31, qeuembap
2016. 2015,

2,157 2.360

2157 2,360

41. OBABE3E 110 IOCHOBY IIOPE3A HA JOOATY BPEJHOCT

O0aBesd 34 110PE3 HA J104aTy BPELHOCT:

- 1o u3gaTum (akrypama 1o nocedHoj CTonu

- M0 OCHOBY COMNCTBEHE MOTPOLLIHE

- 110 OCHOBY pasinke obpadynaror 1 nperxoguor [1/IB

Y xnu/kpagamMa AHHapa

31. nenembdap 31. neuembap
2016. 2015,
11 -
88 3
8,462
8.561 3
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JKII“BOJTOBOJ U KAHAJTH3ALIIUJA“HOBH CA/]

HATNIOMEHE V3 ®HHAHCHJICKE U3BEIITAJE
31. neuembap 2016. roagune

42, OBABE3E 3A OCTAJIE MOPE3E, IONTPUHOCE H APYI'E JAZKBHHE

OcTane obagese 3a nopese, JIONpUHOCE 1 Apyre aaxinHe

43. MACUBHA BPEMEHCKA PASITPAHHYEIbA

YHanpel o0pauyHary TPOIIKOBH

O7nnokeHn MPUXOAM 01 APAKARHHUX J0/1e/LUBALA — TOKaHA

caMOoynpasa
OnnosxeHH MPUXOIH 3a MPHMILEHE JOHALU]e U3
HHOCTPAHCTBA

Y xuubanama AHHApA

31. neuembdap 31. neuemodap
2016. 2015.

2,494 2,610

2,494 2,610

¥ xu/bajgaMa IuHapa

31. neuemdap 31. peuembap
2016. 2015.
19,329 15,091
2,603,869 2,466,806
131,129 146,992
2,754,327 2,628,889

[lpoMene Ha OAIOKEHUM MPHXOINMA M NMPUMILEHUM JoHaunjama y Toky 2016. roaude bune cy

cnenehe:
V xwbajama AuHapa

Honanuje

Honauunje  npnmJsene o

NpUM/bCHE H3 eTpannx
Oyuera AOHATOPH YrynHo
CTarbe HAa MOYETKY rOANHE 2,466,806 146,992 2,613,798
IMorehathe y 20 16. 1OAHHK 237,591 - 237,591
CwmateHe 110 0CHOBY YTpPOLIeHOr MaTepHjana - (390) (390)
Cmambeme ¥ KOpUCT Npuxoaa (100,528) (15,473) (116,001)
Crame Ha Kpajy roinHe 2.603.869 131,129 2,734,998

[losehate nacHBHMX BPEMEHCKMX pa3rpaHuucHa y usHocy 237,591 Xubana AuHapa 0HOCH ce Ha NpeHoc
kanuraniux cybserumja ns Byyera M'pasa Hoeor Caza 3a usrpaawmy ofjexara Bo0BO/a U KaHANH3aLM]e.
[pumJbeHa cpeaCTBa Cy OMJIOMAKCHH MPHXOA A0 MOMEHTA 3aBLUETKA 00jeKTa KOJH je (UUaHCHpaH THM
cpeicTenMa. o MaCHBHUX BPEMEHCKHX pa3rpaHnyerha y BUCHHH ofpauyHaTe aMOpTH3aLn|C 3aBpIICHAX
objekata ¢uuancupanux u3 Byyera ['paga ¥ ¢TpaHMX I0HATOPA CE CMambyje Y KOPHCT NPHXOJA YKYIMHO

3a 2016.roauny v u3Hocy 116,001 xuibaia AMHApP4.

22



JKII“BOAOBO/J U KAHAJTHU3AIIHJA“HOBH CAJ]

HAINIOMEHE ¥3 ®HHAHCHJCKE U3BELITAJE
31. peuembap 2016. ronuxe

44.

45.

45.2,

CYACKH CIIOPOBH

Ilporue I[luBpegHor apywTea je Mokpedyto 109 cyiackdX crmopoBa O cTpaile MpaBHUX H
(GU3MUKMX NHLA MO OCHOBY HAKHAJE WITETE y yKynHom H3Hocy oa 70,050 xuibaga aumapa.
PykoBozcTBO TIpHBpEdHOr ApYLITBA OuEKyje TO3WTUBAH MCXOJ HABSJCHHUX CNOpoBa HIH
Hen3mecHe rybuUTKe KOji GH eBeHyTANHO HACTATH Y GyayhiM MepuoanMa, Te 10 OBOM OCHOBY HHje
M3IBPLIEHO peiepRUCathe 33 NOTeHUWjanHe rybutke y (uuancujckum u3sewrrajuma sa 2016.
FOJUHY,

INpuBpenHo ApywTBO Ha aaH 31. getemOpa 2016. roaune soju 18 Cyackux cnoposa y Kojuma ce
jaBIba Ka0 TY)KUMAL YMja NPOLEHkEeHa BPeJIHOCT CTpaHe PYKOBOACTRA [1pHBPEAHON APYILTBA H3HOCH
53,274 xumpajie quHap4d.

PHHAHCHJCKHU PH3HLN

MUHAHCHJCKH PHINLH YKBYUY]Y: TRAUILHA PUSHK (1EBU3HH H KAMATHH ), KPEAHTHU PU3MK W PU3HMK
JTHKBMAHOCTH. (DHHAHCH|CKH PH3MLM Ce carfieflaBajy Ha BPEMEHCKO) OCHOBH W IPEBACXOAHO CC
mOerarajy yMamemeM HianokeHocTH [IpuBpelHor ApylWTBa OBMM pusuunva, [puBpeaHo
ApYLITBO He KopucTH mocebue duHaHcjcke WHCTpymMeHTe a Ou u30ernio yTuuaj (GUHaHCK]CKHX
PU3MKA Ha TIOCIIOBAK:E 3001 TOra WTO TAKBY (UHAHCH]CKH WHCTPYMEHTH HUCY Y WMPO]j yrioTpelH,
HUTH [TOCTOJH OPraHN30BAHO TPKMILITE THX HHCTpyMeHaTa y Peny6muu Cpoujn.

TpMHIIHH PH3HK

V cBOM nocnosaiby [IpUBpesHO APYLWITBO je W3N0KEeHO TPKHULIHOM PH3MKY KOjU Ce jaBba Kao
JAeBH3HH PH3HUK H PH3HK Ol NpOMEHE KaMaTHHX CTOMAa.

Heeusnu pusux

[IpUBpeHO [OPYIITBO j€ H3IOKEHO [ACBH3HOM PH3HKY YIJIABHOM MpPeKO [OTOBHIICKHX
eKBMBalNeHaTa W TOTOBHHE, OCTANMX JyropodHux ofasesa u mHxoBHX Tekyhnx mocneha xao u
obapesa npema go0apbauMMa JCHOMHMHOBAHMX Y CTpaHo) sanyTu. [IpuBpeaHo ApPYIITEO HE
KopucTi nocedHe (PMHaAHCHjCKe MHCTPYMENTE 3a 3alITUTY Ol JAEBM3HOT PH3MKA, OJHOCHO PHIUKA
MpoMeHe KypceBa CTpaHuX Banyta o63MpoM Aa T WHCTPYMEHTH HHCY V LIMpoj ynorpeGu y
Peny6nuuun Cpouju.

Puszux 00 npomMene KAMAmHUX CIond

Ca crameMm Ha jgad 31. menemdpa 2016.roauHe |IpUBpefHO IPYIITBO HEeMa (HHAHCH]CKUX
cpeactaBa M (uHAaHCMjcKMx obapesa ca papujabMIHOM KaMaTioMm crtonoM. CXOAHO TOMe,
an BpeJIHO JPYIITBO ITPI_]B WITOKEHO PHAIHKY 00 NPOMEHE KaAMAaTHHX CTOI4A.

Kpeanrun pusng

TTpUBPEIHO APYLITBO je H3T10KEHO KPEAHTHOM PU3HKY, KO NPEACTAB/bA PU3UK Ad LyxHKUN Hehe
GUTH Yy MOTYRHOCTH 1a MAMHUpe ¥ LenocTH M Ha BpeMe CBOja Ayropawa npeMa [IpuBpeaHoM
APYILTBY, WTO G4 [0 OBOM OCHOBY MOPTO M3a3maT obesrpeherme noTpakusama. HMinoxeHocT
[TpHBpeHOr APYIUITBA KPeIUTHOM PU3HKY OrpaHHUeHa je YIIIABHOM HA NOTPAKHBAA 0J1 Kynala.
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JKI“BOAOBO/ H KAHAJIH3AIJHIJA“HOBH CAJl

HATIOMEHE Y3 ®HHAHCHJCKE W3BEIITAJE
31, npeuemObap 2016, roanue

45.

45.3

46,

47.

GHHAHCHUICKH PH3HIIH (HacTaBak)
Pr3uk AHKBHIHOCTH

OroBOPROCT 38 YIPaB/baLe PHIUKOM NHKBHIHOCTH je na pyxosoactay [puBpeIHOr ApYWITEA.
[MpuepenHo APYWTBO YNPaBiba PHIHKOM NUKBUIHOCTH NyTEM onpxapaia oarosapajyfier nusoa
HOBUAHE pe3lepBe, KOHTHHYMpaHuM npahersem NIaHUPAHOr W OCTBAPEHOT HOBYAHOT TOKA, Kao H
NyTeMm oApKaRara onrosapajyher oaHoca aocneha GUHAHCHICKX CpeJICTaBa K obase3a.

NOPECKH PH3HLIN

opecku 3axonu PenyGnuke CpOje ce YeCTO PAVIHYHTO Tymaue u APEAMET CY YECTHX M3MEHU.
Tymaueme NOPECKHX 3aKOHA O CTpaKe NOpecKHX BAACTH Yy OAHOCY HA TpaHCaxiHie # AKTHBROCTH
INpuBpeaHOr APYIUTBA MOTY C& PasAHKOBATH O TyMaueh:a pyxoBoactea [puspenHor Jpywrsa.
Kao pesynmar wHaleTor, TPaHCAKiHje MOTY GuTH OCrOpeHe O CTPaHe NOPECKMX RACTH H
MNpuBpeasoM IPYNITBY MOXC OHTH onpehen J0AATHH H3HOC NOpE3a, Ka3HR M xamara. [lepnon
3ACTAPENOCTH Nopecke obasese je neT rofuHa. To NPAKTHYHO 3HAYH [ NOPEcKe BAACTH Hvajy
npasa 4 oppeae mnahame HEM3MHMpeHHx oBase3a y POKy OA NET roadMa OA kana je obasesa
HaCcTala.

AEBH3HM KYPCEBH
CpemwH Kypcesd jesm3a, yTephesn Ha MehyOaHKapcKoM TPXUILTY ACBHIA, NMPHMERHEHM 32

npepasyH AeBMSHHX no3uuuja Gunanca cTawa y AuHupe, 3a nojeauue raasue sanyre cy GHiH
criepehu:

Y AuHapuma

31. penembap  31. zeuembap

2016. 2018.

EYP 123.4723 121.6261
YCI 117.1353 111.2468

VY Hosom Cany
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1. MUCHUIA, BUSUIA, LUW/BEBUN

1.1. MUCUIA

Mucnja Mpeayseha je aa obe3beau: koHTUHYMpaHo cHabgeearwe noTpowaya AOBOSEHUM
KONIMUMHaMa BO/AIE Ca 3axTeBuMa Koje y norneay 6esbeanHoctwn Tpeba aa ucnywasa Boda 3d
nuhe, HecMeTaHO oaeohewe OTnagHux BoAda, WTEeA/bMB W pauMoHanaHd OAHOC npema
TPOWKOBMMa, BWCOK CTENeH Hannate Yycnyra, MOAepHU3auMjy nocTojehux cucTema,
UMNNeMeHTauujy WHTEerpucaHor cucTemMa MeHalLMeHTa, OpraHu3auuly U npyxawe ycnyra u
3a00Borbetbe noTpeba KopMCcHWKE, 3an0CNeHnX Y APYLITBa Y LUeNrHK,

1.2. BU3MIA

Yemepenu ka ByayhHoctu, susuja Mpegyseha je ga HenpecTtaHo noborswasa nocrojehe cucteme,
YHECTBYje y noausarby CBecTn rpafadHa n 0bpa3osarby MNaaux y OArOBOPHOM MOCTYNamy rnpema
pauMoHanHo] noTpolHKW  BOAE, BOAM payyHa O 3aliTUTM  YOBEKOBE CPeAMHE  KpOo3
MMNAeMeHTauMjy eKooWKMX NPUHLMING U 1a KPO3 IPYWTBEHO O/rOBOPHO NOCNoBake 6yanemo y
paHry ca CBETCKMM BOAOBO/IHMM W KaHanu3auuoHum MNpeaysehuma.

1.3. UWBEBN

Yaumajyhu y ob3up mecto w ynory JKIN ,Bogosoa n kaHanu3aumja” Hoswn Cap y ocTBapusamsy
KOMyHanHe QyHKUMje, a y Cknaay ca AedUHUCAHOM MONUTUKOM KBanuTeTa, YTBPHEeHW cy onwtu
LW/bEBU KBANUTETA:!

e 3apoBorbere notpeba KopUCHUKa 338 KBaNWTETHOM 34PaBCTEEH MCNPaBHOM BOAOM

¢ (CMarmere rybutaka Boae Ha Mpexun,

» W3sofere pagosa Ha BOAOBOAHO] U KaHAIM3auMoHO] MpeXir Y crnagy ca CTaHgapavMa,

+ Y6p3are 1 NojeaHoCTaBbEHE NPoLeAYpa U3paae TEXHUYKE AOKYMeHTaumje,

+ ObesbehvBarbe KBaNUTaTUBHOr WU KBaHTMTATUBHOr CHabaeBarba KOH3YMHOr noapy4ja BoAOM
3a nuhe,

+ Obe3behvBarbe paseoja cucTema AarbMHCKOr Haa3opa K ynpasmara (CAHY),

« CMarberse Tpolkosa Kopuuwhera Bo3una,

¢ OcrBapvBarbe BULWEr CTENEHa KOHTPONe KpeTatba (PMHaHCHjcke JoKyMeHaTauumje,

¢ [oborbliarke KBanuTeTa MNocnoBHKUX Npoueca,

« [oeeharbe curypHocTH 1 BesbegHocTy Ha pagdy v yHanpeherse NoNMTUKe 3alTuTe 34pasriba
u 6e36eaHOCTH Ha paay,

* AxpeguTaunja nabopatopuje 1 noeeharse kBanuTeTa paaa naboparopuje,

« Oppxatn akpegutaum]y KOHTpoNnHor Tena 3a ogepasaH-e BOAOMEPa,

» [loBeharbe exonoLKe CBECTH KoA 3anocneHux U cnposofere NomuMTrKe 3aluTUTe KUMBOTHE
cpeauHe,

o WmnnemeHTauwnja MNnaHa ynpas/ibarba 0TNaaoM, U

e YHanpefhueare 04HOCA Ca NOTpowWwa4yuma.



OcTBaperseM AedrHUCaHWX ONWTHUX LMrbeBa KBanUTETa HEMpeKMgHO ce yHanpehyje ksanuTter
pagda Yy CBMM NojeaMHaYHMM aKTMBHOCTMMA paja.

1.4, 3AKOHCKW OKBUWP W3BELLTAJA O PEANTU3ALIMIN NMPOrPAMA NMOCNOBAHA 3A
2016. rOANHY

WzsewTaj o peanusauuju lporpama nocnoearsa JaBHOr KoMyHanHor npeayseha "Boposog w
KaHanusauuja" Hoeu Cag 3a 2016. roamHy ypabeH je Ha ocHoBy cneaehux AoKyMeHarTa:

1. 3akoH o byuety Penybnuke Cpbuje 3a 2016. roauHy (,.Cnyx6enn rnacHmk PC" 6poj 103/15),
2. 3aKoH o jaBHuMm npeaysehuma ("CnyxbGenu rnacHnk PC", 6poj 15/16),

3akoH o ByuetckoM cuctemy ("CnyxbeHun rnacHuk PC", 6p. 54/09, 73/10, 101/10, 101/11,
93/12, 62/13, 63/13 - ucnp., 108/13, 142/14, 68/15 — ap. 3akoH, 103/15 v 99/16),

3akoH o padyHosoacTey(,Cnyx6enn rnacHuk PC", Bpaj 62/13),
3aKoH 0 jaBHUM Habaskama (,Cnyx6eHn rnacHuk PC', 6p. 124/12, 14/15 i 68/15),
3aKoH 0 KOMyHanHuM genatHoctumMa ("CnyxGenn rnacHuk PC", 6poj 88/11),

i

N o ow oa

3aKoH 0 NpWBPEMEHOM ypehuBakby OCHOBUUA 3a 0BpauyH 1 ucnnary nnara, ofHOCHO 3apaja
W ApYrux CTanHux npyvMarba Kog KOpUCHMKa jaBHux cpeacTaea (,Cnyx6eHn rnacHuk PC", 6poj
116/14),

8. MeBhyHapoaHW padyyHOBOJICTBEHM CTaHAAPAM,

9. Ypegba o noctynky npuspemeHe ofycTaBe npeHoca TpaHChepHMX cpeacTasa m3 byuerta
Penybnuke Cpbuje jeauHnum nokanHe camoynpase, 04HOCHO npeHoca npwnapajyher aena
nopesa Ha 3apafge W nopesa Ha aobut npeayseha AyToHOMHO] [MMokpajuHu ("CnyxGeHu
rnachnk PC", 6p. 6/06 u 108/08),

10.Ypeaba 0 HauyMHy M KOHTpONW obpayyHa WM ucnnate 3apaga y jaBHuM npegysehuma
("Cnyx6eHnn rnacHuk PC", 6poj 27/14),

11. duckanHa crparternja 3a 2016. roanHy ca npojexkunjama 3a 2017. u 2018. roauHy ("Cnyx6eHu
rnaciuk PC", 6poj 100/15),

12.MpaBUNHMK O KOHTHOM OKBWMPY W C3ApXWHM PadyyHa Yy KOHTHOM OKBMPY 3a npuBpedHa
apywrea, 3agpyre v npeaysetHuke (,Cnyxbenn rnacHuk PC", 6poj 95/14),

13.MpaBvnHUK © caapxkuHn v (popmn obpa3zaua GyHAHCMJCKMX W3BeWTaja 3a npueBpeaHa
apywTsa, 3aapyre v npeaysetHuke (,Cnyxbern rnacHnk PCY, 6poj 95/14 u 144/14),

14.MpaBWnHKMK 0 obpacuwvMa TPOMeCeuyHWX M3BEeWTaja O peanu3aunjy roavliHer, o4HOCHO
Tporogvwer nporpamMa nocrnosarba jaBHux npenyseha (,,Cnyx6enn rnacHuk PC" 6poj
36/16),

15.0anyka o ycknahueary Oanyke 0 OpraHu30Barby KOMyHanHe pajHe opraHusauvie ,Boaosoa
W KaHanu3auwja" y Hosom Caay, kao jasHor komyHanHor npeay3seha (,Cnyx6env nucT paga
Hosor Caaa"“, 6poj 47/16),

16.¥nyTCTBO 3a M3paay roavwHeAx nporpama nocnosawba 3a 2015. roauHy, Bnaga PenyBnuke
Cpbuje, 3akmydak 05 6poj: 023-14246/2014 opn 14. HoBembpa 2014, roauHe.



wTndEHAlan 1 asTedes
FEhAHTAL-OHIOUDOU Bl iy

wLwraindy

EREEOUCL ICHERGEN
W IOIHMTIRI R FOALIT

WERRYRH KhHBEl B g

M3 0LMes Bt Laekusy

wdawolion Aucdinum

vmuseedin
SLELURH BOAUT

slvwecy egmius

Ak ehifidanos doinan

PEOUD

BECIAL

—’ R H AT H LR T e

et eedin AELRHE
Pty it M EHE @gRALT
W enalbcage
G
oo Bguing | R T
sl gL hed oo
AW S0
wudinay
[ T ALWmRE Ared uﬂ_ﬂ..—un:ﬂwﬂ:uu
Tt B4 GLHLTIES Rgoaiu g S
rraanid on e g A L]
AL i LLEE Lok
SOOI Emmed il 1 BgEiusy sy
AHEIDUD BT 2o fiEs
i LA v
ymouse! T
#3 §30HH0 B% dosneD Emnmrie douses dnaag)
;
Aymonee B2 a0onTo £Lalmet
L L B T W Suedixoe e | ul
©f POaoRC il Ryyowoy
(TR

edanintos eonadas aMeuals

Qﬁhoi.ﬁn._—xn._leusia..d-
I ER A0 3 WENRET

s pgeego vgriug

edanoUos ewEEedaF0
W Enadhahades egwiun

WU0E sinougRg -
W AMINURHEORIMN 3 MU

EUOR tRHDWULD A aysn
P AEee afunese sweRTn

=doludogun ool

iy

BELOSWE DUMLUMES 20RRAUD)

BB AUeEY sUTdieon dolagy

0E SUGRCHT AU

Biaierea AuodLun
L EOMNDENT FusGmo]| |

GOTHEAT HMHEDIHE

wdoisadal’
ARHLGERCL

w?ﬂﬂa |

BUOUNBEHLBHES 1
srociod mrdo Lo

e Bug S } s
SUNE AT e
BT hady
et evalodious: spwiug
THEN eprdug -

TRGROT ©
g BV

HHIW G

funery v eresaloo

143go
i

IETHEE LSS
o

euelatikaiiu

wradar mgwdins # Tl el ugedun

i
sewaduady mj@pﬂ&uﬁc ,._co.—.smum.
FahHRL SakA T BUT BOEAL D)
i Al
shimer Aead f eiEnn wmeneednn

JORTHRAMNG A B )

FIDAOTOE BLea 300
UHRRESILD S0 AL
O e woefu g

emhA Ay s ma

vrroGotfon
RLIGEFQ0 B ERENOliD
JopsHEmen powiu s

CRULTOU snmecdyE

¥ ssygedy egnil s FrEcUsdl womiu

EHEATW AT
aorHvenodTmwid poadun

BB AT

o ; q_‘.“uu.d u, B A NN 6 aw e
A XA R R HiONER ROMALY eI afod slafidpachont
egmAun soasladassr Bymiun W TarWody BT
i L I2aHA ek SHOMTEENL T

Suadi mToBo T

BORAGT

rarsan

BRI XALITHO
W YWHRR OB WARIHR L OnOaTiaLoagy elunecure-es dounas VORITOs duiiet;
LT
BTG 4 BHARdU BT AR WHBRL | shiluisdite
RICERRE T OO § A1
wiewalpn FweER s
dagkaas wghun
aucus soRoog apRdLT
-] VRRRGE S|
Mrodinod e wpmfus
LR Y
G - CUBEVE _
s JHaL
AR A TRACOE NN
iy
Avmdmou Adreines
dosnsdiatf ©e pdolader Aometfoy
s e 4 [T ) Al donian |

VIWIIM — VdAIAAd LD YHOUNMVEUHVIMO '




PYKOBOACTBO JKN ,.BOA0BOA U KAHANN3ALIMIA™ HOBU CALL

1., AupexTtop: MB03aeH Mepkosmh, AMNNoMUpaHK NPaBHUK, (Pewerbe CkynwTkHe [pana Hosor
Caga 0 WMeHoBalby BPLIMOLIA MAYXHOCTW AMPEKTOPa JaBHOr KOMyHa/HOr npeayseha
,,BonoBoa u kaHanusauwja" Hoew Cag, 6poj 352-1/2016-899-1 og 11. jyna 2016.
roavHe, A0 MMeHoBarba AMPEKTOPa Ha OCHOBY CMPOBEAEHOr KOoHKypca, d Hajayxe fo
jeaHe roavHe)

2 MoMoRHUK AUPeKTopa: -

3 MomMohHUK OMPeKTopa 3@ KOHTPOslY KBanuTeTa: TaTjaHa CUMUYUH, ANMIOMUPAHA UHXEHED
TexHonoruje

4, TexHnuky aupexTop: Huknua Wsuh, 4MnnoMMpaHi nixxersep MawuHCTBa

5, MomohHUK aMpexkTopa 33 npaBHe M onwTe nocnose: CHexaHa ByKwa, AvNIOMMPaH
NpaBHWK

6. MomoRHWK AvpeKTopa 3a KoMepuMjanHe W duHaHcujcke mocnose: Aamup  Kowawh,
JUNAOMUPaHKY eKOHOMUCTa - MacTep

7 MoMORHMK AMpEKTOpa 3a YHyTpaltby KOHTpony W 3awTwTy: 3opaH Bojosuh, Maructap
MeHayMeHTa

8. MomohHUK pAuMpexTopa 3a oaHoce ca jasHowhy: CaHapa TpudyHosnh-CrojaHosuh,
AUNNOMWPaHK MeHallep

9. MomoRHMK OMpexTopa 3@ TexHWuKy noapwky: borgaH Konapcku, enekTpo-uHXEHEep

HAQ30PHW OABOP JKM ,,BOA0BOA M KAHATM3ALIMIA® HOBM CAL

1. MpencenHuk: TujaHa CaHan, AMNIOMMPAHW NPaBHMK (NPeacTaBHMK OcHuBaya, UMEHOBaHa
Pewerem CkynwruHe [paga Hosor Caga 0 MMeHOBary MpeacesHWka W YnaHa
HapasopHor opBopa JasHor kKoMmyHanHor npeay3eha "Boaosos v KaHanusauuja”" Hoew
Caz, 6poj: 022-1/2016-138-1 og 15 jyna 2016. roauHe, Ha NEPUOA 04 YETMPW roanHe)

2 UnaH: YKersko KauaseHga, aunnomuparn reorpad - Typuamonor (npeacragHuk QcHrBava,
nMeHoBaH Pewerem CrkynwTtuHe Mpaga Hosor Capa 0 WMMEHOBaky npeacegHuka M
ynaHa HagsopHor oabopa JasHor komyHanHor npeaydeha "Boaoso4 W KaHanusauuja”
Hosu Cap, 6poj: 022-1/2016-138-1 oa 15 jyna 2016. roavHe, Ha nepuoa o YeTupu
roinHe)

3. UnaH: 3opad bBojoeuh, Maructap MeHaumeHTa (NpeacTaBHWK 3anocneHux, WMMeHoBaH
Pewerbem CkynwtuHe Tpaga Hosor Cafia 0 vMeHoBaky npeacefHWKa W 41aHoBa
HansopHor oabopa JaHor komyHanHor npedyseha "Boaosoa n kaHanusauwja” Hosw
Cap, 6poj:  022-1/2013-110-I oa 30. maja 2013. roguHe, Ha Nepywoa oA HETUPK
rogMHe)

N




3. PEAJIN3ALNIA NNTAHA ®DU3NYKOI OBUMA AKTUBHOCTH 3A
2016. rogomHy

PEAJIU3ALMIA NMJIAHA ®U3NYKOI OBMMA NPON3BOAHE BOAE

MnaH ¢uanukor obrMa Npou3BOAH-E BOJE HanpaB/beH je Ha 6azn MPOMZBEASHMX KOMMUMHA Y
2015. roAnHK W MHCTRNIUCAHMX KanauuTeTa M3BOpMLLITa U NMOCTPOjeHsa 3a Npepajy BoAe.

HoBocagckn BOgoBOA cHabaesa KOH3yMHO nogpydje Koje ofyxsata rpag Hoew Can ca
NPUrpaackuM HacerbkMa BetepHuk, ®ytor, Yewej, Kah, Byaucasa, KoBum, PymeHka, Kwucau,
CrenaHoeuheso (6auka crpana), MetpoeapaawH, Bykosau, Cpemcka KameHuua, SlequHum w
onwTtrHa Cpemcku Kapnosum (cpemMcka cTpaHa).

CHabaeBatbe KOH3YMHOr noAapydja BOAOM BpLUM e Ca TPW W3BOPMILTA, ABA KOja Ce Hanase Ha
nesoj obanu [lyHasa W jeAHUM U3BOPULWITEM Ha aecHoj obanu [yHasa v TO:

- "WrpaHa", kanauuteTa oko 350 |/sec

- "PaTHo ocTpBo”, KanauuTeTa oko 800-900 I/sec
- "MeTpoBapaanHcka apa", kanayuteTa oko 600-700 |/sec

PEAJIZALIMIA NNAHA NMPOU3BOAHE CUPOBE BOAE

OcTBapeHo OcreapeHo Hupekxc
i 01.-12. 2015. IMIRH 2028, 01.-12.2016. | 4]2 43
1 3 O
i 2,599,222 2,700,000 3,260,881 1255 120.8
2 2,393,343 2,700,000 3,104,962 129.7 115.0
3 2,691,621 2,800,000 2,911,618 108.2 104.0
4 2,623,847 2,800,000 2,672,366| 101.8 95.4
5 2,803,707 2,800,000 2,751,222  98.1 98.3
6 2,774,751 2,900,000 2,742,164 98.8 94.6
7 2,999,632 2,900,000 2,800,601 o954 98.6
8 2,829,507 2,900,000 2,714,655 o509 93.6
9 2,649,799 2,900,000 2,782,179] 105.0 95.9
10 2,714,449 2,900,000 2,856,346] 105.2 08.5
11 2,607,916 2,900,000 2,807,154 107.6 96.8
12 2,752,203 2,900,000 2,873,118] 1044 99.1
YKYNHO: 32,439,997| 34,1 00 34 337,266/ 105.8 100.7




PEAJI3ALIMIA NMNAHA NPOU3BOAHSE MOTUCHYTE BOAE

OcrBapeHo OcreapeHo WHgekc
Meceu | o01.12,2015 |MMaM2016. | 4, 50016 272 | a/3
1 2 3 4 3 8
il 2,561,941 2,690,000 2,762,275 107.8 102.7
2 2,358,204 2,690,000 2,588,793 109.8 96.2
3 2,657,828 2,790,000 2,728,641| 102.7 97.8
4 2,577,403 2,790,000 2,611,948| 101.3 93.6
5 2,670,923 2,790,000 2,692,072] 100.8 96.5
6 2,725,191 2,890,000 2,704,671 99.2 93.6
7 2,934,347 2,890,000 2,808,552 957 97.2
8 2,770,964 2,890,000 2,707,592] 97.7 93.7
9 2,638,081 2,890,000 2,765,606] 104.8 95.7
10 2,694,514 2,890,000 2,830,362| 105.0 97.9
11 2,587,290 2,890,000 2,740,608] 105.0 94.8
12 2,686,594 2,890,000 2,800,220 104.2 96.9
| ¥kynHo: 31,863,280 33,980,000 32,741,340/ 102.8 96.4

PEAJIN3ALUMIA NNTAHA NPOAJE BOAE U OABOREHA OTNAAHNX
BOAA 3A 2016. rOANHY

MPEFEL ®U3VNHKOI OBUMA ®AKTYPUCAHE BO/IE CBUM KATEMOPMIAMA
MOTPOLLAYA

BOOA Nupexc
MECEL OcreapeHo OcreapeHo
01'_125 2015. rlnal-|32016. ws 4/2 4£3
b § 5
1 1,921,980 1,880,000 1,909,412] 99.3 | 101.6
2 1,879,013 1,850,000 1,903,688] 101.3 | 102.9 |
3 1,762,515 1,890,000 1,913,942| 108.6 | 101.3
- 1,852,406 1,950,000 1,941,402] 104.8 | 99.6
5 1,944,583 1,980,000 1,938,911 99.7 87.9
b 2,012,676 2,030,000 2,003,473] 99.5 98.7
7 1,976,199 1,950,000 1,961,221 99.2 [ 100.6
8 2,009,375 1,950,000 1,942,162| 96.7 99.6
9 2,013,023 1,980,000 1,999,021 99.3 101.0
10 1,943,079 1,980,000 1,998,987( 102.9 | 101.0
) 1,923,714 1,920,000 1,973,833] 102.6 | 102.8
12 1,872,566 1,910,000 1,907,600/ 101.9 | 99.9
YHVNHO! 23,111,129 23,270,000 23,393,652] 101.2 | 100.5

~1



MPEFNEL ©®U3NHKOI OBUMA ®AKTYPUCAHUX OTNAAHWUX BOLA CBMM
KATEFOPUJAMA NOTPOLLAYA

OTNAAHE BOAE NHaekxc
MECEL] QOcTBapeHo OcTBapeHo
01.-12. 2015, | MMam 2016. | ;45 o016, | ¥/2 | 4/3
1 2 3 4 5 [}
1 1,601,541 1,640,000 1,543,608 96.4 94.1
2 1,735,710 1,580,000 1,575,755 90.8 99,7
i 1,497,802 1,630,000 1,583,429| 105.7 97.1 |
4 1,564,121 1,660,000 1,561,108| 99.8 94.0
5 1,600,154 1,690,000 1,534,120| 95.9 90.8
6 1,624,782 1,750,000 1,570,711 96.7 | 89.8
7 1,579,403 1,680,000 1,522,918| 96.4 90.6
8 1,617,228 1,680,000 1,476,177| 91.3 87.9
9 1,622,933 1,700,000 1,571,317| 96.8 92.4
10 1,571,483 1,690,000 1,593,629 1014 | 94.3
il | 1,594,871 1,640,000 1,577,670 98.9 6.2 |
12 1,585,114 1,630,000 1,575,072 99.4 96.6
YKynHo: 19,195,142 19,970,000 18,685,514| 97.3 | 93.6

NPETIEQ ®U3NHKOT OBMMA ®AKTYPUCAHE BOAE 3A KOPUCHUKE ¥ MOCNTOBHUM

MNMPOCTOPUIAMA
BOOA Unpexc
MECEL OcTBapeHo OcTBapeHo

0112, 2015, | Wnan 2016. | TEIPENR | 42 | as3

1 2 3 b 4 B B
i 376,593 370,000 352,942| 93.7 95.4
2 377,497 410,000 417,491| 110.6 | 101.8
3 369,035 420,000 430,775 116.7 | 102.6
4 384,452 430,000 429,937 111.8 | 100.0
5 409,239 440,000 406,851 994 92.5
6 431,926 460,000 443,111 102.6 96.3
7. 431,234 430,000 424 848| 98.5 98.8
8 408,625 430,000 396,468 97.0 02.2
9 412,968 450,000 411,631| 99.7 91.5
10 414,538 450,000 407,515 98.3 | 906
11 397,202 430,000 404,296 101.8 94.0
12 378,777 430,000 390,771| 103.2 | 90.9
YkynHo 4,792,086 5,150,000 4,916,636 102.6 | 95.5




MPEMTIEL ®U3NYKOI OBMMA ®AKTYPUCAHE BOJE 3A KOPUCHWKE Y

BULUENOPOANYHOM CTAHOBARDY 3A 2016. FOAUHY

BOAOA MHaekc
MECE OcTeapeHo OcTBapeHo
& 0112, 2015, | nan 2016, 01.-12.2015, | H2 | 43
1 Fl 3 4 5 €
1 975,010 940,000 977,203| 100.2 | 104.0
2 961,772 920,000 959,467| 99.8 104.3
3 918,063 940,000 975,155| 106.2 | 103.7
4 941,984 940,000 957,372| 101.6 101.8
5 938,390 950,000 949,707 101.2 100.0
6 955,949 960,000 976,507| 102.2 | 101.7
7 916,640 920,000 §19,607| 100.3 | 100.0
8 891,487 920,000 909,834| 102.1 98.9
S 920,119 940,000 960,914 104.4 102.2
10 936,600 950,000 988,547| 105.5 104.1
11 947,099 930,000 995,082| 105.1 107.0
12 949,078 940,000 069,897 102.2 103.2
YKYNHoO 11,252,191 11,250,000 11,539,292( 102.6 | 102.6
MPEFNEQ ®U3NYKOI OBMMA GAKTYPUCAHE BOAE 3A KOPVCHWKE Y
NOPOANHYHOM CTAHOBAHY 3A 2016. FOANHY
BOOA MHpaekc
MECELL OcrBapeHo OcreapeHo
01.-12. 2015, | WnaH 2016, | o e, | 42 | 43
1 2 3 i 5 b
1 570,377 570,000 579,267| 101.6 | 101.6
2 539,744 520,000 526,730, 97.6 101.3
3 475,417 530,000 508,012 106.9 95.9
4 525,970 580,000 554,093| 105.3 955
5 596,954 590,000 582,353| 97.6 98.7
6 624,801 610,000 583,855 93.4 95.7
7 628,325 600,000 616,766| 98.2 102.8
8 709,263 600,000 635,860| 89,7 106.0
9 679,936 590,000 626,476 92.1 106.2
10 591,941 580,000 602,925| 101.9 | 104.0
11 579,413 560,000 574,455| 99.1 102.6
12 544,711 540,000 546,932| 100.4 | 101.3
YKYnHO: 7,066,852 6,870,000 6,937,724/ 98.2 | 101.0




NPErNEA ®U3NYKOr OBUMA QAKTYPUCAHNX OTMAAHWX BOOA 3A KOPUCHWKE Y
NOCNOBHUM NPOCTOPWIAMA 3A 2016. FOAUHY

OTNAAHE BOOE UMHpekc
MECEL OcreapeHo OcTBapeHo

01.-12 2015, | MM 2016. | o 430016, | ¥2 | 43

1 2 3 4 5 &
1 327,081 320,000 303,097 92.7 | 94.7
2 320,000 310,000 326,083 101.9 | 105.2
3 318,011 330,000 354,600| 111.5 | 107.5
4 334,857 330,000 328,224 98.0 99.5
S 354,152 340,000 326,934 92.3 96.2
6 370,675 360,000 340,488| 919 | 94.6
7 372,817 340,000 326,955 87.7 | 96.2
8 346,291 340,000 308,162| 89.0 | 90.6
9 358,185 350,000 328438| 91.7 93.8
10 365,173 350,000 336,856| 92.2 96.2
s 346,486 340,000 328909| 94.9 96.7
12 332,436 330,000 322,918 957.1 97.9
YKynHo: 4,146,164 4,040,000 3,931,664 94.8 | 957.3

NPEMEA ®U3UYKOr OBUMA GAKTYPUCAHUX OTNAAHWX BOJA 3A KOPUCHWKE Y
BMULUENOPOANYHOM CTAHOBAHY 3A 2016, MOAWNHY

OTNAAHE BOAE MHaeKc
MECEL OcTBapeHo OcTBapeHo
o1.-12.p1?115. SAERE SR 01.-12.;?115. K ||| e
1 z 3 4 5 6
1 958,866 920,000 960,972| 100.2 | 104.5
2 946,485 900,000 944,173| 99.8 | 104.9
3 904,026 920,000 958,942| 106.1 | 104.2
4 927,493 920,000 942,190( 101.6 | 102.4
5 923,654 930,000 934,672| 101.2 | 100.5
6 940,816 940,000 957,673| 101.8 | 101.9
7 902,719 900,000| 905,572( 100.3 | 100.6
8 877,692 500,000 8905,471| 102.0 | 99.5
9 906,041 920,000 945,602| 104.4 | 102.8
10 921,862 930,000 971,853| 105.4 | 104.5
11 933,264 910,000 975,218| 104.5 | 107.2
12 934,372 920,000 954,215( 102.1 | 103.7
YKynHo 11,077,290 11,010,000 11,346,553| 102.4 | 103.1 |
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NPEMNEL] ®N3UHKOI OBMMA ©®AKTYPUCAHMX OTMAAHWX BOOA 3A KOPUCHWKE Y
MOPOAVWYHOM CTAHOBAHGY 3A 2016. TOANRHY

OTNAOHE BOAE MHpgeKc
MECEL] OcTBapeHo OcrTeapeHo

01.-12.2015. | TViaH 2016. |, 122016, | 42 | W3

1 2 ) 3 a 5 3
1 315,594 400,000 279,539 88.6 69.9
2 313,424 370,000 305,499| 97.5 | 82.6
3 275,765 380,000 269,887 979 | 71.0
4 301,771 410,000 290,694| 96.3 70.9
5 322,348 420,000 272,514| 84.5 64.9
6 313,291 450,000 272,550( 87.0 60.6
7 303,867 440,000 290,391| 95.6 66.0
8 393,245 440,000 272,544 69.3 61.9
9 358,707 430,000 287,277 82.9 69.1
10 284,448 410,000 284,920| 100.2 | 69.5
11 315,121 390,000 273,543| 86.8 | 70.1
12 318,306 380,000 297,939 936 | 78.4
YKYnHoO: 3,815,887 4,920,000 3,407,297| 89.3 | 69.3

3a nepuog 01.01. - 31.12.2016. rogwHe chakTypucaHa peanvsaluja 3a YyTpoleHy Bopay
mspakeHa y m’ cBMM KaTeropujama noTpolwadva usHocw 23.393.652 m?, a oTnagHux Boaa
18.685.514 m?.

Y ofHOoCy Ha nnaHupaHe kosmuuHe y MporpaMmy nocnoBaka 3a 2016. roawHy, KOnMuWHe
thakTypricaHe Boae ocTeapeHe cy ca 100,5%, a y ogHocy Ha 2015. roavHy ca 101,2%.

WTo ce Tuye dakTypucaHe peanusauuje oTnNagHMX BOAA, OHa je y MoCMaTpaHoM M3BelTajHOM
neproay y oaHocy Ha 2015. roanHy ocTBapeHa ca 97,3%, a y ogHocy Ha lNporpam nocnoBarba 3a
2015, roavHy ca 93,6%.

flocMaTpaHo Mo kaTeropvjaMa noTpollada, KoA ,KOPUCHMKA Yy MOCNOBHUM npocTopujaMa’
(hakTypucaHa peanusauuja Boae ocTeapeHa je ca 95,5% y oaHocy Ha Mporpam nocnosama 3a
2016. roguHy, koA ,KOPUCHMKa Y BULIENOPOAUMHHOM CTaHoBary" ocTBapeHa je ca 102,6% u kog
+KOPMCHUKa Y NOPOAMYHOM cTaHoBarby" 101,0%.

MocMaTpaHo Mo kaTeropwjama noTpolwaqa, KoA ,KOpWCHWKA@ Y MOCAOBHMM npocTopujama”
thakTyprcaHa peanuzauuja OTnNagHWX BOAa OCTBapeHa je ca 97,3% Yy oaHocy Ha Mporpam
nocnosarsa 3a 2016. roauHy, Koa ,KOPUCHWKA Y BULIENOPOAMYHOM CTaHOBakby" OCTBapeHa je ca
103,1% v KOf, ,KOPHUCHMKA Y NOPOANYHOM CTaHoBakby" 69,3%.

MPECNEL NMPOUEHTYANHOI YHELUIRA Y YKYMNMHOJ OAKTYPUCAHOJ PEANTM3ALWIN BOAE U
OTTAOHKX BOJA CBUX KATEFTOPUJA MNMOTPOLUAYA

|__01.-12. 2015. roamHa 01.-12. 2016. roguHa
BPCTA MNOTPOLLUAYA % yuyewhay | % yyewhay | % yyewhay | % yuyewhay
thakT. pean. | pakr. pean. | axr. pean. thakT. pean.
BOAE | OTnaAa. Boaa ~ Bope oTnaa. Boaa
KopucHUUM Yy NOCNOBHUM
npocTopujaMa 20,7 21,8 21,0 21,0




KOpWCHULM Y BULIENOPOANYHOM _!
CTaHOBatSY 48,7 58,2 49,3 60,8
KOpUCHWLM Y NOPOAUYHOM 30,6 20,0 29,7 18,2
CTaHOBaHbY
YKYNHO: 100 100 100 100

M3BELUTAJ O ®AKTYPUCAHOJ W HANNTAREHOJ PEATUZALIMIU 3A NEPHUOA
01.01. - 31.12.2016. FTOAVMHE

MNpema MehyHapoaHnM craHgapavMa 3a npenyseha u3 oBe genatHoOCTM jegaH 04 OCHOBHMX
napaMeTapa 3a Mepere YCNEWHOCTU pe3ynTaTa nocnosarba je cTona Hanarte noTpaxuearba of
noTpoLIaYa.

MpoceyaH NpoueHaT HannaTe 3a (akTypucaHy BoAY W YCIyre kaHaamsauumje 3a Cse kateropuje
noTpowa4a Ha Aad 31.12.2016. roguHe, n3Hock 60,0% (Be3 dakType 3a aeuembap 63,1%).

MPEFNEA HANNATE MO KATEMTOPMIAMA MOTPOLWLAYA Y MEPWUOAY 01.01.-31.12.2016.
roOAMHE

lMoyerHo crame Hannara noyerxor crama
KATEFOPHIA %
SRl ®axryphcano 01,01.- 31122016, Hannara pakrypncaor 01,01~ 31.12.2016. Ocraracayra | -
Bopa Omague Boge Yiynwo Boga Ornagne soge Yryno
TROPHCHUY | 302 8534675 22067060235 54352365010 13861566750 9479404210 233:35970060] 310,153 941.80] 429
TMOCNDERUM .
: ssanssont] o0y sed7suoend  wsosarod|  meomosy  exosnonss| sl za

ZKopiCHMMY | e songnaqnl  aeddizsd  11%psece0d0| 20005754665 16Twesosd  mesonaesy]  eozasoael 206
NODOAHSHOM 1 503
PALENDOMIHOM) 1 035,615,67070]  708,091,25068)  1743,707,12236]  8MBI367064] 55630661827  1,371,740438.01  371,966,633.47| 7.7
CTaH0Bd Y

VKVIHO: | 2548731313.M) 174230842048 42910094262 1509463555.05) 104539088083 257485443608 171618530654 600

Y 1abenu je npvikasaH npeHeTn Ayr U3 paHnjux rogmHa ca crtarem Ha aad 01.01.2016. rogune,
Kao v akTypucaHa peanv3aluunja 3a nepuoa janyap - aeuembap 2016. roaunHe.

YkynHa noTpaxuearsa o4 Kynaua y nepuoay 01.01.-31.12.2016. rogvHe W3HOCHNa cy
4.291.039.742,62 avHapa v cacToje ce oA NOYETHOr CcTaka ayra Ha aad 01.01.2016. rogvHe vy
n3Hocy og 1.682.580.611,50 gnHapa v thakTypricaHe peanusauuvje 3a yTpoleHy BoAy W ycnyre
KaHanusauwje 3a nepwog 01.01.-31.12.2016. roguHe y usHocy oa 2.608.459.131,12 auxapa.

Oa yKynHO HaBegeHwx noTpaxwBarea Yy nepuody 01.01.-31.12.2016. roguHe HannaheWo je
2.574.854.436,08 avHapa wnu 60,0%. Mocmartpajyhn Hannaty no kareropujama noTpoLlada
MOXEMO KOHCTATOBaTW A3 je npoueHaT Hannate koA Kateropuje ,KOPUCHWKA Y MOCNOBHWMM
npocropujama" 61,5%, a 3a kareropujy ,KOpUCHMK@ Y TMOPOAVHHOM W BULIENOPOAUHHOM
craHoBamy" 59,3%.

Y dakTypucaHoj peanmsaumjn y tabenn 4.3.1. npukasaHa je v (akrypucaHa peanwvsauyuja 3a
aeuembap 2016. roauHe, nNpu 4eMmy nOTpaxwBarba 3@ HaBeAEHW Mecell HWCy aocnena Ha
Hannaty Ao 31.12.2016. roauHe. CaMuM TUM yMakbeH je M o6uM HannaTe oA CBUX KaTeropuja
NOTPOLWAYA U YKYNHO 3@ NOCMATPaHu Neproa.

MPEFNEA HAMJATE MO KATEFTOPMIAMA MOTPOLUAYA 3A MEPWOA 01.01.-31.12.2016.
FOAWHE BE3 ®AKTYPE 3A AELIEMBAP 2016. TOAWNHE



ToweTHo Crarme Hannara noyeTHor cTaa
MATNITTOA Satypucano 01,01~ 31122016, Hannara dakrypucaor 0101~ 3L12.2016, Ocrarakpyra  |% Hannare
Boga COrnaghe soge YkynHo Boga OmagHe soge Yrynko
322,853 048.75 220,67,602.35 543,523,651.10 138,615,667.50 94, 744.042.10 233,359.709.60 310,163,941,50142.9 48
471,333,805.38 122, 157.449.47 743,481,254.85 375,976,470 46 256,980,550.52 £32,957,020.98 160,534,233.87|79.8 '
676,599,834.48 462457,125.921  1,139,056,960.40 200,057 546.65 136,739,669.94 336,797,216.59 B02,259,741.81/29.6
623
BAABWOY  C0BHIWI0]  LEBOBIAIN MBI TEIWABA 130460  21,35546847856
2423,025,687.29| 1,656,142,136.44| 4,079,167,823.73| 1529,463,555.25| 1,045390,860.83| 2,574,854,436.08 1504,313,387.65) 63.L
MPOLEHAT HAMNATE MO KATEFOPUIAMA MOTPOLLAYA CA 3AAYKHSEM CAMO 3A
MEPWMOA JAHYAP — AELIEMBAP 2016. TOAWUHE
| KaTErOPIOA @aKTy pHcato Ynnaheso o
MOTPOLWLAYA Bopa OtnapHe soae Yiynno Bona Omnanke Boge | YKynHo Hannare
1. Bogoaon — |
"”‘J“”‘:j’:" 513,562,558.21 351,089,440.53  864,752,008.74]  514,592,137.96 351,724,592 62 865,316,720.58| 1002
npocTapuiama |
2. MrcbopMaTvia = [
:;Dm'm"'" 045,305,20493  547,142,065.18)  1503,048.160.11|  ©25373,056.18 63240404177 1,557.867,097.95| 977
CTAHOBAHY
2. EoroBon -
Kopcrnum y G - : -~
ity 89,956,609.75 60,801,592 52 149,758,602.27) §9,498,361.11 61,172,246.44 150,670,60755  100.6
ClaHUEdsY
YKYMHO: 1,548,424,393.89| 1,059,033,407.23| 2,608,458,801.12 1,529,463,555.25  1,045390,880.83 2,574,854,436.08| 9B.7

Y 1abenn 4.3.3. npukasaH je npoceyaH npoueHaT Hannare BoAe M oABoRera OTNagHUX BoAa 3a
CBE KaTeropuje notpowada Ha gad 31.12.2016. roguHe, ykbydyjyhu camo aktype 3a nepuos
jaHyap-aeuembap 2016. roguHe n usHocn 98.7%.

Y npukasanuM TabenamMa HUCY cagpxaHi W3HOCW Ayra 3a ofpadyHaTy kamaTy M3 AYKHUYKO-
MOBEPUNAYKOr OAHOCA, MpW YeMmy ce KamaTa obpadyHaBa no CTOMM 3aTe3He KamaTe MEeTOAOM

NPOCTOr MHTEPECHOr payyHa.

YMNOPEAHW MPETEQ HAMJTAREHE PEANTM3ALMIE 3A NEPKUO/ JAHYAP — [1ELIEMBAP
2015. 1 JAHYAP- [IELIEMBAP 2016, FTOANHE MO KATEMOPUIAMA MOTPOLUAYA

01.-12.2015.

01.-12.2016.

KATErOPWJA MOTPOLUAYA Hannahewxa HannafieHa
; % wWannarte . % Hannare
peanusauwja y AMH. peanusauuja y auH.

KOPMCHMUM y NOCNIOBHMM 207,525,586.31 389 233,359,709.60 429
npacTopujama 652,679,761.85 750 632,957,020.98 79.8
KOpACHWUM ¥ NOPOANHHOM 1 315,931,851.78 30.0 336,797,216.59 29.6
BVLIENOPOAMYHOM CTaHOBaHY 1,313,416,468.51 78.2 1,371,740,488.91 5.6
YK¥YTHO: 2,489,553,668.45 59.7 2,574,854,436.08 63.1
HannaheHa peanusauvja y nepuogy javyap-peuembap 2016. roguHe y wu3Hocy of

2.574.854.436,08 nvHapa ocTBapeHa je y HewTo BeheM ofuMy y ogHocy Ha uctu nepuoa 2015.
roavHe ogHocHo 3a 85.300.767,63 auHapa wau 3a 3,4%.




MPECNEL HANNATE 3A YCIIYTE Y NEPKUOAY 01.01.-31.12.2016, FTOAWUHE

Mo4eTHO cTame
KATEMOPHUIA %
DPakrypncaro 01.01.- Hannahero Ocrarak gyra
NMOTPOLUAYA 31.12.2016. Hannare
9,041,419, :

AR PO BHIn 3904LH908)  45,784,083.15|  38,736,769.27] 54.17
npocTopyjamMa 45,479,433.34
KopucH1uK y 45,138,057.67 s
NOPOAMUHOM 1 51,936,579.92 51,261,398.54 45,813,239.05 52.81
YKYMHO: 181,595,490.01| 97,045,481.69| 84,550,008.32| 53.44

PEANM3ALIMIA MITAHA NYBUTAKA BOJE 3A 2016. MOANHY

YMOPEAHW NPEFNEAQ NYBUTAKA BOOE U3PAXEHWX Y m? U MPOUEHTUMA 3A NEPUOA
01.-12.2015. M 01.-12.2016. FOQWNHE

MECEL| Nyéuun y m?2 Fy6uum y m3 Ny6uum y %o Ny6uun y %
2015, 2016. 2015. 2016.
1 639,961 852,863 25.0 30.9 1
2 479,191 685,105 20.3 26.5
3 895,313 814,699 33.7 29.9
4 724,997 670,546 28.1 25.7
5 726,340 753,161 27.2 28.0
6 712,515 701,198] 26.1 25.9
7 958,148 847,331 32:7 30.2
8 761,589 772,493 27.5 28.5
9 625,058 766,585 23.7 27.7
10 751,435 831,375 27.9 294
11 663,576 766,775 25.6 28.0
12 814,028 892,620 30.3 31.8
YKynHo: 8,752,151 9,354,751 27.5 28.6

Mybuum soge 3a nepuop, 01.01. — 31.12.2016. rogmMHe, NocMaTpaHu Kao pasnuka usMeRy usHoca
YKYIMHO NOTUCHYTE BOAE W M3HOCa hakTyprcaHe NoTpolwe n3Hoce 9,354,751 m® Boae, ogHoCHO
28.6% op NoTuCHYTE BOAE Y CMCTEM 3@ BoAoCHabaeBatbe,

Mo mehyHapoaHUM kpuTepujymuma y rybutke cnapajy:

- hU3NUKK ryErUM Ha Mpexu

- AAMUHNCTPATUBHW ryGuum

Pu3MYKN TBMLM Ha MPeXu cy Nocneawla Uyperba BOAE W3 Mpexe YCned HewcnpasHoCTy
crnojesa, Nylaka LEBK, NOPO3HOCTHW, MOTPOLUFE BOAE NPWM NCNUPatby MPEXE 1 APYro.

AOMUHUCTPATMBHE TYBUTKE YWHW LIEeNoKYrnHa HeperucTpoBaHa noTpowHa, 6e3 ob3upa ga nu je
neranHa (jaeHe 4yecme, hoHTaHE) MNK UNeranHa NonyT HeneranHux NPUKLYYaka.

MopaTke © KoNMUYMHaMa Npou3BedeHe WM NoTUCHyTe Boge obesbehyje Cnyxba npowzsoarse W
AUCTpUByLMje BOAE Ha OCHOBY QUUTEHMX KONWYMHE H@ MepaynMa NpoToKa BOAE Y CUCTEM.

MoaaTke O yTpoweHuM 1 hakTypyucaHuM konvuuHama obpafyje Cnyxba npogaje, a Ha OCHOBY
O4UTaHMX KONWYMHA Ha BOAOMEPY YTPOLUEHUX 04 CTpaHe noTpoLaya.

Ha ocHoBy Hanpen n3HeTwx 1 o6paheHnx nogartaka aonasw ce Ao rybuTka BoJe no MeceumMa u
YKYMHO 3a@ U3BEWTajHu nepuoa.




PEAJTNSALINIA NJTAHA KOHTPOJE KBAJIUTETA BOE 3A 2016. FTOAUHY

Cnyx6a "MaGopaTopuja" BpwM CHCTEMAaTCKY KOHTPOMY KBanuTeTa Boae 3a nuhe u OTNaaHuX
Boda, nyTeM (U3NYKO-XEMUICKMX, MUKPOBMOMOWKMX U BUOMOLIKMX aHaNU3a y cKnagy ca

3aKOHCKKMM nponucKmMa.

I PEAJIM3ALIMIA NMNAHA NABOPATOPMICKMX AHAN3A M YIOPAKA BOAE 3A MUFRE

ng;“ | Bpcra aHanuse MnaH yaopaka ":::J:':'e;;e H3B:$etha
& PU3NYKO-XEMU]CKE 9,000 6,467 71.9
2. MNoroHcke 20,000 11,796 59.0
A Mukpobuonouike 13,000 14,664 112.8
4. buonowke 5,000 4,812 96.2
YKYNnHO:; 47,000 37,739 80.3 |

PEAJTM3ALIMIA MJTAHA NTABOPATOPUICKMX AHAJTM3A 1 Y3OPAKA OTMAZHMX BOAA

PeaHn Bpcra ananuse MnaH yzopaka M3eplueHe %
6poj aHanuse M3BpLuetba
1 PUsnUKO-xeMHjcKe 300 337 1133
2. Mukpobuonouwke 45 56 124.4
3. Buonowke 0 0 0.0
YKynHo: 345 393 113.9

Y okeunpy Cnyx6Ge "/labopaTopuja" koHTpona ce napanenHo ofguja y BUWE 0ae/betba U To:

1. Xemujcko opererse 2a nujahe sose

AHanuWsvpa ysopke ca u3BopuwTa, Mpexe, Boae [yHasa, noroHa, aprtepcknx OyHapa,
NUEe3oMeTapa 1 NoKanHWux BOA0BOAA.

2. BakTepuonouiko oferexse

AHanuavpa y3opke M3BOpWLLITA, NOrOHa, Mpexe Boae 3a nrhe, apTepckmx byHapa, nvesomeTtapa
W NOKanHux BOAOBOAA, MPEXe W LIPNHMX CTaHuua.

3. Bronowko oaeerse

AHanusvpa y3opke ca W3BOPULWUTA, MOrOHa, Mpexe nvjahux Boga, aptepckmx OyHapa,
nuesoMeTapa 1 NoKanH1x BOAOBOAA, MPexe W LPrHUX cTaHuua.

4. MoroHcKo ogererse

AHanusupa y3opke ca NoroHa HeNpeKMaHo Y TOKY roanHe.

5. XeMWjCKo oflerberbe 3a 0TrnagHe Boae

AHanuaunpa y3opke ca LUpnHUX CTaHuua, Mpexe KaHanu13auuje n soge JyHasa.



http://www.tcpdf.org

PEAJIM3ALNIA NNTAHA U3TPAKE MPEXKE N MPUK/BYYAKA 3A 2016. TOAUHY

Pep. 6poj MPEYHUK MJAH 2016. OCI:IIB : 25:'2 % OCTBAPEHA

1. 20 mm 0 181 0.0
2. 25 mm 235 8 3.4
3. 30 mm 39 0 0.0
4, Z40 mm 17 10 58.8
5 @50 mm 6 22 366.7
6. @63 mm 25 0 0.0
7. @75 mm 50 26 52.0
8. 80 mm 0 4 0.0
a, 2100 mm 4 9 225.0
10. 7150 mm 0 1 0.0

| YKYNHO! 376 261 69.4

PekoHCTpyKunja mpexe (m) 9,870 7,446 75.4

Warpagiea mpexe (m) 8,530 7,022 82.3

PEAJNTU3ALUWIA NJIAHA 3AMEHE BOJOMEPA 3A 2016. TOOUHY

MPO®W/1 BOOOMEPA (mm) | MJ1AH 2016. 3:1_':’2';5;'2 % OCTBAPEH-A
BOZJOMEPW CA HABOJEM |
o513 0 81 0.0
20 282 1,740 617.0
25 2 65 928.6
&30 19 31 0.0
540 29 69 237.9
BOJOMEPY CA NPMPYGHULIOM
540 0 0 0.0
&50 19 320 1684.2
Z65 0 0 0.0
280 5 21 420.0
2100 4 3 100.0
2150 1 0 0.0
@200 0 0 0.0
KOMBMHOBAHWM BOAOMEPH I |
50720 66 108 163.6
5 80/20 5 20 200.0
©100/25 2 3 200.0
@ 150/40 1 1 100.0
YKYMHO: aa0| 2,464 560.0




W3Howere NUTKE BOAE ayTouMCTEpHaMa BplUeHo je 3a noTtpebe Tpehux nuua v 3a notpebe
cHabaesarba NOTpOLIAYa Y CnyyajeBmMa xasapuja Ha BO/1I0BOAAHO] MpeXu.

PEANIM3ALMIA NMJTAHA CAHUPAHLA XABAPUIA HA BOAOBOAHOI MPEXXHU 3A

2016. rOANHY

nnAH OCTBAPEHO %o

RAACTIREDA 2016. 01.-12.2016. | OCTBAPEHA

Keap Ha BoAOBOAHO] MpEXHK 423 518 1225
KBap Ha BOAOBOAHOM MPUKILYYKY 375 573 152.8
KBap Ha BOAOMEPHOM CETY 321 2,475 771.0
KBap Ha xuapaHTy 40 13 325
HMckubyuderse noTpollada ca BOAGBOAHE Mpeke 47 42 89.4
rawetbe BOAGBOAHOr NPUKLYYKa 56 75 133.9
YKYNHO: 1,262 3,696 292.9

4. PEAJINZALUNIA PUHAHCUICKUX NMPOJEKLUMIA 3A 2016.

roguHy

®uHaHcujcku aeo Mporpama nocnosarka JKM "Bogosoa v kaHanusaumja" Hosu Cap 3a 2016.
roavHy ypaheH je y cknagy ca 3akoHom o jasHuMm npeaysehuma, 3aKoHOM O padyHOBOACTBY U
pesu3vju M MehyHapoaHWM payyHOBOACTBEHMM CTaHaapavMa, PuckanHe cTpatervje Brnage
Penybnuke Cpbuje 1 MHCTpyKUMjamMa O uspaau 1 npahery peanvsaunje roanwux nporpama

nocnoBawa jasHmx npegysena.

OcHoBa 3a u3pagy (UHaHCKjCKOr aena WM3sewTaja 3a nepuog jaHyap - Adeuembap 2016.
rogmHe je Mporpam nocnosarba 3a 2016. roagvHy WM OCTBApeHW pe3ynTaTty  nocnoBarba 3a

2015. roguny.
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BWUJIAHC CTAHA

YMNOPEAHW BMNAHC CTAHA 3A 2015, W 2016, rOANHY

y 000 awHapa
Octeapeto Mnan OcreapeHo
NO3NLINIA 31.12.2015. | 31.12.2016. | 31.12.2016. | 43 e e
1 2 3 1 5 3 7 8

AKTWUBA
A.CTATHA AMDBUHA (002+003+004+005+009) 001 11,692,580 11,985,859 12,090,931 102,51 103.41 100.88
1. HEYMIAREH YNUCAHK KANWTAN 002
IT. GOODWILL 003
111, HEMATEPUIASTHA YITATAHA 004 47,554 24,620 107,476 5177 225.01 436,54
Ict&iﬁ?%ﬂicgggg}mﬁ& CIIPEMA W BMCTIOLLIKA 005 11,642,758 11,958,350 11,981,234 102.72 102.91 100.19
1, HeKpEeTHWHE, NoCTpojera W onpeNa 006 11,642,758 11,358,969 11,381,234] 102.72 102.51 100,13
2. MHBECTHUMOHE HEKDETHHHE 007
3. bronolwka cpeacTsa 008
V., IYTOPOMHW ®HMHAHCWICKWA NJACMAHU (010+011) 009 2268 2,270 2,221] 100.08 97.93 97.84
1. Yyewha y kanurany 010 597 837| 0.0 100.00 0.00
2. OcTank ayropodHy UHEHCHICKK NAACMaHK 011 1,571 2,270 1,524] 14448 97.01 67.14
b. OBPTHA MMOBMHA (013+014+015) 012 1,500,016 1,358,060 1,331,874| 90.54 88.79 98.07
1, 3ANNXE _ 013 350,761 250,570 375171 7144 106.96 149.73
II. CTANHA CPEACTBA HAMEHEHA NPCOAIN W CPEACTBA 014
MOCNOBAHA KOJE CE OBYCTAB/bA
II1, KPATKQP MOTPAX, MNACMAHA W TOTOBKMHA . ) R
(016:+017-018+016+020) 015 1,149,255 1,107,490 956,703|  96.37 83.25 £86.38
1, NoTpaxusarsa 016 845 664 801,370 845,037 106.66 100.40 84,13
2, NoTpexmBarka 3a euwe nnahed nope3 Ha AoBHTaK 017 0 20 0 000 0.00 0.00
3. KpaTkopoyHv @UHAHCKICKKH NNacMaHn 018 206,357 140,000 28,786] 67.84 1355 20.56
4. [OTOBWHCKN EKBUBANEHTM W TOTOBWHME 016 68 863 50,000 75,688] 7261 105,91 151.38
5. N6 w1 ABP 020 28,351 15,500 3,192 54.67 11.26 20.59
V. OANOMEHA NOPECKA CPEACTBA 021
B. NOCNOBHA MMOBWHA (001+012+021) 022 13,192 598 13,343,519 13,422,805] 101.1% 101.74 100.59
. 'YBUTAK W3HAL BUCHHE KATMWTANA 023
0. YKYMHA AKTUBA (022+023) 024 13,192,596 13,343,919 13,422,805 101.15 101.74 100.59
. BAHBU/TAHCHA AKTWBA 025 123092 33,531 15,192) 27.24 13.15 4829 |
MACUBA
A, KANWTAN (102+103+104+105+106-107+108-109-110) | 101 8409,320|  8,383,459| 8395847 99.69 99.84 100.15
[. OCHOBHW W OCTA/IW KATINTAN 102 6,519,291 6,519,291 5,519,291 100,00 100.00 100.00
11, HEYTTAREHM YIIMCAHN KATUTAN 103
T1I, PE3EPBE 104
IV, PEBATTOPM3ALIMOHE PE3EPBE 105 1,833,066 1,837,097 1,632882] 100.22 9a,99 99.77
V. HEPEA/TM30BAHW ACEMUN MO OCHOBY XOB 106
VI. HEPEAJTWZ0BAHW rYEULIM MO OCHOBY XOB 107
VI, HEPACNOPEREHW JOBWTAK 108 36,963 27,071 43,674]  47.52 76.67 161.33
VITT. TYEUTAK 109
IX. OTKY/BEHE CONCTBEHE AKLIAIE 110
E. ¥YTOPOYHA PESEPBMCAHA N OBABE3E 111 4,783,276| 4,960,460 5,026,958| 103.70 105.09 101.34
L. AYMOPQYHA PE3EPBUCAHDA 112 19,330 19,750 13,228]  102.17 6343 66.95
I1, AVIQPOYHE OBABE3E (114+115) 113 1,574,867 1,950,000 1,766,659 12382 112.18 40.60
1. [lyropoy4HN KpeauTy 114
2. Ocrane ayropodte cbasese 115 1,574,867 1,950,000 1,766,659] 123,82 112.18 90.60
[11. KPATKOPOYHE OBABE3E (117+118+119+120+121+122)] 116 2,930,647 2,681,200 3,018,458 91.49 103.00 112.58
1. Kpatkopoyre uHaHcHicke cbepese 117 19,759 75,300 37,313] 38109 188.84 49.55
2. UbaBese No OCHOBY CPEOCTaBa HAMEHEHIX NPCagu W 118
COENCTaRa NoCNoRaH:a Koie ce 0byCTanma
3. O6aBese ui NOCNDBakkA 119 271,028 192,500 213,608  £9.49 77.11 110.96
4. Ocrane kpaTkopouHe obagese 120 2,360 2,157]  0.00 31.40 0.00
5. Obasese no ocHosy NB v octanmx jasHKx nprxopa n NBP | 121 2,631,502 2,413,400 2,765,382 39171 105.09 114.58
6, OBage3e no ocHOBY NMope3a Ha [o6KT 122
1V, OLNDXEHE NOPECKE OBABE3E 123 258,432 309,510 228613 119.76 3B.46 73.86
B, YKYMHA MACHUBA (101+111+123) 124 13,192,596| 13,343,919| 13,422,805| 101.15 101.74 100.5%
I BAHGUTAHCHA NMACHBA 125 123,092 33,531 16,182  27.24 13.15 48,29




BWU/TAHC YCINEXA

|YMOPEOHW BUJTAHC YCIEXA 3A 2015. U 2016. TOAWNHY

¥ 000 auHapa

nosnMunIA gg;“;""e“'f' Nnan 2016, g‘;;?p;“'_’ 3/2 a/3 a/2

i 2 3 4 5 6 7
MocnosHM Npuxoan
lNpuxoau oa npoaaje 2,386,023 2,393,449 2,426,706 100.31 101.39 101.71
Mpuxoau of akTUBUPaHka YuuHaKka v
pobe
MNoeeharse/(cMarbere) BpegHOCTH
3an1xa y4rMHaka
QcTany NocnoBHW NPUXOAM 119,361 123,680 116,444| 103.62 94.15 87.56
YKynHn nocnosHy npHXogn 2,505,384 2,517,129\ 2,543,150| 100.47 101.03 101.51
MocnoeHmn pacxogn
HabaBHa BpeaHocT npoaate pobe
Tpowkoewn matepwjana 366,125 396,635 384,329| 108.33 96.90 104.97
TPOLIKOBH 33paja, HakHaza 3apaa v 851,967 925,904 902,138| 108.68 | 97.43 105.89
|OCTanK NYHK PACXOAK
Tpawsasy smoprasaLye o 729,683 717,400 783,684 9832 | 10024 | 107.40
pe3epBncarba
Ocranu NOCNoBHW pacxoau 471,508 465,226 479,022 98.67 102.97 101.59
NKynun nocnoBHH Pacxogn 2,419,283 2,505,165| 2,549,173| 103.55 101.76 105.37
MocnoBHKu gobutak 86,101 11,964 -| 13.90 = =
MocnoeHM rybuTak “ . 6,023 = = =
DPUHAHCH]CKH NPUXOAM 43,835 29,000 26,254| 66.16 90.53 59.89
DUHAHCHICKM pacxoam 27,140 26,640 27,103| 98.16 | 101.74 99,86
Ocrann npnxoam 17,882 40,440 36,205| 226.15 89.53 202.47
|OcTanu pacxoau 119,216 51,544 56,812| 43.24 110.22 47.65
AobuTak U3 pefoBHOT NOCNOBaka 1,462 3,220| -| 220.25 - -
Ny6uTak N3 pegoBHOr NOCNOBaba - - 27,479 - - -
BaHpeaxu npuxoau
BaHpeaHn pacxoau
Bo6éut/(rybuTax) no oCHOBY
BAHDEAHNX CTABKWM
Mo6uTtak npe onopesnBatba 1,462 3,220 -| 220.25 - -
FNyéuTak npe onopesveamka - - 27,479 - - -
Mope3 Ha goburt
MNopecku pacxo nepuoaa
QanoXeHn Nopecky pacxoan nepyoga
QanoKkeHn nopeckt NpUxoan nepvoga 30,163 0 29,787 0.00 0.00 98.75
Hero gob6utak 31,625 3,220 2,308| 10.18 71.68 7.30
|HeTo rybnrak




MocmaTpajyhu peanuaaumjy dmHaHCWUjCKOr nporpama nocnosarba 3a 2016. FOAMHY MOry ce
KOHCTaroeaTtv cnegehe NOCNOBHE KapaKTepUCTUKE:;

- YKynHu nprxoan 3a 2016. roawHy ocTeaperu cy y M3Hocy oa 2.605.609.000 AlHapa U Behu
Cy 04 nnaHupaxux 3a 2016. roauHy 3a 0,7%.

- Y CTPYKTYpM OCTBapeHux npuxoaa Hajsehe je yuewhe nocnosHux npuxopa ca 97,6%, 3aTim
cnege ocranu npuxoam ca 1,4% W duHaHovjckv npuxoau ca  yuewhem og 1,0%. Y
afncoslyTHUM M3HOCKMMa MOCNOBHM NpUXoaM u3Hoce 2.543.150.000 guHapa, octanu npuxoam
36.205.000 anHapa 1 (uHaHcKjckv npyrxoam 26.254.000 anHapa.

- ¥ Toky 2016. roguHe OCTBapeHu Cy OANOXEHW MOPECKM MPMXoaw nepvoaa y W3HoCy oAg
29.787.000 aunHapa.

- YKynHi ocTBapequn pacxoau 3a 2016. roanHy uzHoce 2.633.088.000 avHapa M y ogHocy Ha
nnadnpaHe 3a 2016. roguHy sehu cy 3a 1,9%.

- ¥ CTpyKTypW ocTBapeHux pacxoda AOMUHWPajy MOCNOBHU pacxoam ca 2.549.173.000 AviHapa
wnn ca 96,8%, 3aTM cnepe octanu pacxoau ca M3HOCOM of 56.812.000 avHapa unm 2,2% un
thuHaHcKjckm pacxoam ca 27.103.000 ameapa nnun 1,0%.

- Y CTPYKTYpW OCTBapEHWUX NOCNOBHUX pacxofa 3a 2016. roavHy Hajeehe yyewhe je Tpowkosa
BpyT0 3apaja v HakHaga 3apaga Koje y anconyTHoM uaHocy maHoce 902.138.000 guHapa wiu
35,4% W TpOwWKoBa amopTH3aumje v pesepeucatba ca 30,7% win 783.684.000 avHapa.

- OcTBapeHut AobuTak 3a 2016. rognHy nsHock 2.308.000 avHapa.

YnopeaHn aHanutuuku Bunanc ycnexa 3a 2015, v 2016. roguHy AaT je y HapeaHoMm
TabenapHom npukasy.
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CTPYKTYPA QCTBAPEHWMX YKYTIHUX NMPUXOOA 3A 2016. FOANHY

Pen. 6poj onuc Pea;:i:‘"’“ CTpykTypa
1. MocnoBHM npuxoau 2,543,150 97.6
2. DUHaHCKHjCKU NprXoam 26,254 1.0
OcTtanu npuxoan 36,205 1.4
YKYIMHU NPUX0oA4N: 2,605,609 100.0

WN3BOPW OCTBAPEHMX MOC/TOBHUX MPUXOMA 3A 2016. rOAVHY

1. OctBapeHu npuxoau oA Npogaje BO&e WM YCIyra KaHanu3auuje Ha OCHOBY peanvsoBaHuX
KonuymHa no ueHama oa 01.01.2011. roguHe u3Hoce 2,344.577.000 auHapa,

2. OcTanu ocTBapeHn npuxoam us genatHocty 82,129,000 avHapa,

3. Ocranu ocTBapeHn nocnosHU npuxoau 116.444.000 auHapa.

KanutanHe cybeeHuuje 3a n3rpaary objekata BogoBoAa W KaHanu3aumje Koje ce NnpeHoce w3
6yyera Mpapa 3a 2016. roawHy nnaHupaHe cy y waHocy oa 367.216.371 auHapa. Mo osom
ocHoBy Yy 2016, roavHu u3 6yuera Mpaga npexeto je 237.591.571,26 avHapa.

CpeacTsa KanuTanHux cybBeHLMia He Krbidke ce y BunaHcy ycnexa Ha CTpaHu npuxoaa, jep no
MPC-y camo Aeo ca nacueHUX BPEMEHCKWX pa3rpaHuverba Morao 61 ga ce yame y npuxog, Tj.
y BUcMHM 0BpadyHaTe aMopTu3auuje 3aBplleHux objekata, CTaBrbeHux y (yHKUM]Y paHWiux
roguHa. Mo oBom ocHosy y 2016. roguHK onpuxofosaHo je 116.000.678,87 anHapa.

Ha ocHoBy 3ajma oa EWB, uvje kopuwhetse je y Toky 2016, roguHe nnaHMpaHo y MsHocy of
2.051.567,28 espa, y Mporpamy MHBECTULMOHUX aKTUBHOCTU rpyna paaosa III WHBeCTUUMOHE
aKTUBHOCTW — cpepcTsa 3ajMa EIB peanusosana je y uaHocy oa 1.661.906,14 eBpa, 0AHOCHO
204.152.404,42 puHapa.

CTPYKTYPA OCTBAPEHUX YKYIMNHWX PACXOJA 3A 2016. TOAWNHY

y 000 avnHapa
::2} onuc Peanusauunja 2016. CtpyxTypa
1. MNocnoeHn pacxoam 2,549,173 96.8
2.  |®uHaHCKjcKK pacxoau 27,103 1.0
3. Ocranu pacxogu 56,812 2.2
YKYMHW PACXOAMWN: 2,633,088 100.0

HajsHa4ajHuje nosvumje y CTPYKTYpW OCTBapeHMX MOCMOBHWX pacxoga 3a 2016. roguHy
npuKasaHe Cy napanenHo ca WCTMM no3vuMjama koje je [lpeaysehe ocreapwno 3a 2015,
roguHy.




CTPYKTYRA
W YNOPEOHW NPEMNEL HAIJ3HAYAIHUX NOCNOBHUX PACXO[A
2015. W 2016. TOOMHE

Y 000 auH.
P.6p. onunuc OcTBapeHu pacxogn | OcrTsBapeHm pacxogm
2016, roauHe 2015. roguHe
1. |Tpowkoen gUpekT. matep. n pobe 162,700 6.4 162,288 6.7
2. |TpowkoBW oCTanor MaTepujana 21,900 0.9 17,859 0.7
3. |Tpowkosw ropusa v exepruje 199,729 7.8 185,978 7.7
4 |Tpouwk. 6pyTo 3apage 1 HakHaaa 3apana 902,138|  35.4 851,967| 352
5. |Tpowkoex aMopTu3auuje 1 pesep. 783,684 30.7 729,683 30.2
6. |Ocranu nocnosHu pacxoam 479,022 18.8 471,508 19.5
YKYNHo: 2,549,173| 100.0 2,419,283 100.0

PACNOAENA AOBUTH 3A 2016. TOAUHY

Kao w npeTxogHux roguHa v y 2016. roavHu je octeapeH pobutak. BucvwHa ocTBapeHor
nobuTKa pesynTaT j& eKOHOMWYHOr U eduKacHor ynpaerbakba TPOLWKOBMMA U NpUxoauMa, anw
jé mocneguua M BMCOKOr yfaratba COMCTBEHWX CpefcTasa Yy BOAOBOAHWM W KaHanW3auuoHu
cucteM rpaga Hoeor Capa.

OcreapeHu pobutak y 2016. roauHu pacnopeamhe ce Ha crneaenn HauuH:

- Ha ocHoBy YnaHa 53. Oanyke o Gyuery Mpaaa Hoeor Caaa 3a 2017. roauHy (,Cn. nucT papa
Hosor Caga", 6poj 80/16) y 6yuer Mpaga Hoeor Caga ynnatmhe ce 50% octeapeHe aobuty,

- Ha ocHosy YnaHa 50. CrartyTa JKIM ,Bogosoa v KaHanm3auwmja" Hoew Caa pasnvka nobuty

pacnopenuhe ce oanykom HaasopHor ogbopa Mpenyzeha Ha kojy carnacHocT Aaje CKynwTkHa
l'paga Hosor Capa.

MnaHupaHn nobutak octsapeH y 2016, rognHu pacnopeaunhe ce y ckiagy ca 3aKoHOM.

WM3BELLUTAJ O TOKOBUMA FrOTOBMHE

YNOPEAHW W3BELLTAJ O TOKOBWMA FOTOBWHE 3A 2015. U 2016. MOANHY




Y 000 anHapa

OctBapexo | Mnax 2016.| OcreapeHo
AQ3INUNIA 2015.ron. | _roa. | 2016, ron, ks 4 | 432
1 3 4 5 5 T
A. HOBYAHW TOKOBW N3 NOCNIOBHUX AKTUBHOCTH
1 MPUNKWBU FOTOBWHE W3 NOCIOBHUX AKTMBHOCTU 2,952,836 2,574,775 2,910,901] 87.20 113.05 98.58
1, lpogaja v NpMMILEHK 2BaHCH 2 559,266 2,289,885 2,633,209 89.47 114.99 102.89
2. NpUMMmeHe KaMaTe W3 Nocn. akTUBHOCTH 17,606 34,610 22,626] 19658 65.37 128.51
3, OcTanu NpUaVeH W3 peADEHAr NOCNOBaH:A 375,964 250,280 255,066 66.57 101.81 67.84
11 O4N1BW TOTOBWHE N3 NOCNOBHWUX AKTUBHOCTH 1,524,255 2,092,709 2,092,945 108.75 100.01 108.77
1. Mcnnarte pofasibadnMa M 12T aBaHCH 988,629 1,161,575 1,074,008] 117.4% 82.46 108.64
2. 3apajie, HakHane 33pafa M OCTan NIMYHK pacxoam 850,201 865,904 B99,279] 101.85 103.85 105.77
3. Nnahexe kamare 45 43,390 192 96,422.22 0.44 426.67
4. Mopes Ha nobuTak
5. Mnahake no OCHOBY OCTanMX jJaBHKX Npuxoaa 85,380 21,840 119,466/ 25.58 547.01 139.92
Tl HETO MPWMWB FOTOBUHE U3 NQCM. AKTUBHOCTH (I-11) 1,028,561 482,066 817,956 46.87 169.68 79.52
IV HETO OQINB MOTOBMHE U3 NOCN. AKTUBHOCTHU (1I-1)
5. HOBYAHW TOKOEHW U3 AKTMEHOCTH MHBECTUPAHA
[ MPUNWBW MOTOBUHE 13 AKTUBHOCTI WHBECTHPAHHA 181,769 59,670 179,171 32.83 300.27 88.57
1. Mponaja akuuja v yasna (Hero npunuem)
2, Npofaja HemaTepHjanHux ynarara, HEKPETHWHE,
nocTpojerka, onpeMe U GHonoLKKMX cpeacTasa
3. OcTany hWHAHCW]CKU NNIACMEHK (HETO NpMABW) 170,830 28,960 177,572 16.95 613.16 103.95
4, MpUMIbEHE KAMATE M3 BKTMBHOCTH WHBRCTHPAHA 10,939 30,710 1,599] 280.74 5.2 14.62
5. MpuMbeHe avBuaeHae
I OA4WBW TOTOBMHE U3 AKTUBHOCTH MHBECTUPAFBA 1,791,476 511,901 1,132,741 28.57 221.28 £3.23
1. KynoawHa akuuja v yena (HeTo oinveK)
s KYPBMER: HEMATEVURIR NS YT, R RPETVI, 1,791,476|  474361]  1,132741| 2648 | 23870 | 323
nocTpojera, onpeMe 1 Bruonowkrx cpeacTasa
3. OcTany GUHAHEU]CKK NNacMaHu (HETO oANKBM) 37,540 - 0.00
[I1 HETO NPWIKWB TOTOBUHE W3 AKTWB. MHBECTPAILA (I-11)
[V_HETQ 04NWB TOTOBWHE M3 AKTWB, MHBECTHPAHGA (LI-T) 1,609,707 452,231 953,570 28.09 210.85 59.24
B. HOBYAHW TOKOBHW U3 AKTUBHOCTW ®MHAHCUPAHA
I NPUNMBU FOTOBWHE U3 AKTUBHOCTU ®UHAHCUPAHA 528,858 0 204,152 0.00 0.00 32.46
1, ¥Behake OCHOBHOT KanuTana
2, yropoyHn KpeanTy (HETG NPUNMEn)
3. KpatkopouHW KpeouTH (HETO NpYnvBn)
4. Qcrane ayropoyHe obasese 628,858 204,152 0.00 0.00 32.46
5. OcTane kpaTkopodHe obapese
[I OANWBU MATOBWHE M3 AKTUBHOCTU ®WHAHCHPAH:A 19,611 29,835 61,713] 152.13 206.85 314.69
1. OTRYN CONCTEEHWX AKLM{a W yaena
2. [lyropoyHn kpeavTty (0NHBw)
3. KpaTkopoynu kpegntv (oanven)
4. Ocrane obaseze (0anue) 18,901 29,835 45,900{ 157.85 153.85 242,84
5. WDUHAHCH]EKI NH3KHT
6. Wcnnahexe AMBuaerae 710 15,813] 0.00 0.00 2,227.18
IIT HETO NPUAKWB rOTOB. U3 AKTWB. ®WMHAHCHPAHLA (I-11) 09,247 142,439 - a 23.38
IV HETQ QANMB raTOB. M3 AKTUB. @MHAHCUPAHLA (II-1) 29,835 » L = :
. CBErA nPMNWBW rOTOBUHE 3,763,463 2,634,445 3,294,224 70.00 125.04 87.53
0. CBETA QANHWEBN MTOBWHE 3,735,342 2,634,445 3,287,359 70,53 124.78 88.01
. HETO NPWUJINB NOTOBWHE 28,121 0 6,825 0.00 - 24.27
E. HETO OA4/TMB rOTOBWHE
. rGTOBWHA HA NOYETKY OBEPAYYHCKOI NMEPNOJA 40,742 50,000 68,863 122.72 137.73 169.02
3. NO3WUTWBHE KYPCHE PA3JINKE
M. HETATUBHE KYPCHE PA3/TNKE
J. TOTOBWUHA HA KPAJY OEPAYYHCKOT NEPMOOA 68,863 50,000 75,688 72.61 151.38 109.91

CYBBEHUWIE

JKMN "Boposoa v kaHanusaumja" Hoew Cap ocTBapyje npuxoae oA npopaje BoAe W ycnyra
KaHanu3auuje u ocTanux Mocnosa Koju Hucy ocHosHa genatHoct [peayseha, a npyxajy ce
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Kao ycnyre Tpehum nvumMa, WTo 3Haun aa ce MMpeaysehe duHaHcMpa M3 CONCTBEHKX
cpeacTaea.

Mpenysehe pnofuja cpeactea w3 OGyueta paga Hosor Caga 3a Tekyhe w Kanutande
cybseHumje, a no lMporpaMy uHeecTuUMOHWX akTusHoctk JKM ,BogosBoa m kaHanusaywja®
HoBw Caa u Tekyher ogpXaBaka BOAOBOAE W KaHanusauuvje Koju ce A0HOCH CBake rogviHe u
yceaja ra CrynwtiuHa M'paga Hosor Caga.

Cpencrea Tekyhux cybseHuuvja no lMporpaMy wHeecTuumoHux aktwsHocTy JKIM ,Bogosog v
kaHanu3daumia® Hosu Cag v Tekyher oapxasarba BOA0BOAA M KaHanu3auwie 3a 2015. roauny
HWCY nnaHupaHa, a Tekyhe ogpxasarbe KoMyHanHor cwctema [papga [peaysehe je
thuHaHCUMPano U3 ConCTBEHUX cpeacTasa.

KanutanHe cybeeHumje 3a usrpagrey objekarta BOAOBOAA W KaHaNM3auUMje Koje ce npeHoce u3
byueta paga 3a 2016. roauHy nnaHupaHe cy y u3Hocy oa 367.216.371 avHapa. o oBOM
ocHoBy y 2016. roavHu 13 Byyeta Mpaga npexeto je 237.591.571,26 avHapa.

Ha ocHoBy 3ajmMa og EWB, uvje kopuwhere je y Toky 2016, roguHe NAaHMPaHO Yy M3HOCY 04
2.051.567,28 eepa, y lNporpaMy UHBECTULMOHUX aKTUBHOCTU rpyna pagoea III MHeecTUUMOHe
aKTUBHOCTU — cpeacTea 3ajMa EIB peann3osaHa je y U3Hocy o 1.661.906,14 espa, 04HOCHO
204.152.404,42 nvHapa no saxkehem Kypcy Ha AaH ynnare.

PEANTN3ALUWNIA
MPOrPAMA MHBECTMLUMNOHUX AKTUBHOCTU 3A 2016. TOANHY

Mnanupana PeanusoBaHa %
nosmMunia BEpEAHOCT PafoBa | BPEeAHOCT panoea y
B . _ \f 2016. ruglm-lu 2016. roguHKu peanwsanmie
2 [M3BOPULLTA 22,800,000 22,719,118.41 99.65
NOrOH 3A NMPEPAZY BOE 16,136,371 16,136,286.77 100.00
TPOJEKTOBAIGE, [ PABEIGE W
8 | PEKOHCTPYKLIMIA BOOBOLHE MPEXE 297,580,000 188,839,353.93 63.46
CBErA BOAOBOJA 336,516,371| 227,694,759.11 67.66
11 KAHAJIM3ALWIA — kanuTanHe cy6eenumje
TMTPOJERTOBAGE, TPAREIGE M
14 |PEKOHCTPYKLMIA KAHANN3ALMOHE 30,700,000 9,896,812.15 32.24
MPEXE
CBEFA KAHAJIN3ALMIA 30,700,000.00 9,896,812.15 32.24
III MHBECTMLMOHE AKTMBHOCTM — cpeacTea sajma EIB
1g, |FEEQHEIRYIdIE Nompelerte 33 NRepaRY 254,795,746.00 204,152,404.42 80.12
eoae 3a nuhe "lTpana”
VI3T pagdrod erUF?carﬁg'mwd TPV apPHRE
19 [KaHanu3aumoHe Mpexxe o4 ynvue 11,908,000.00 0.00 0.00
PymeHauke go U-2
CBETA “”BECT":‘"Of’f A;“BHOCT" 1  266,703,746| 204,152,404.42| 76.55
. YKYNHO T+ II+1IIT: 633,920,117 441,743,975.68 69.68




“HAHKGTOPH 3a Mepehse ECPHK&CHOCTH nocrnoeawa

1 Bpcre mHavkaropa

TAGENA WHAWKATOPA

@opMyna

Peanuzaumja 2016. rogmua  (M3Hooun ¢y y D00 k)

MHAMKATOPY NUKBUAHOCTH

O6pTHa cpeacTea / KpaTropoyune

1,331,8/4/3,018,458

2 OnwTa NMKBUgHOCT oBanese =0.44
2 T S— (OBTpHa cpencrsa- 3amixe) / ( 1(331,8?4-3:']5,3121 )/3,018,458

KpaTtkopouHe obasese

MHAWKATOPM 3aAYHEHOCTH

5,026,958/13,422,805

4 3anyxeHncT Yrynau ayr / YkynHa cpeactea -0.37
5 | OpHoc ayra npeMa kandrany YwynaH ayr / YkynaH kanutan 5-'025‘?_:53"2;95*34?

KoedmumjesT nokpuha
Kamare

EBWT / Pacxoau 3a kamare

(2,308+27,103)/27,103
=1.09

- KoedmuujeHt (ruraHcjcke

Ayropoune obagese + Kanwran /

(1,766,659+8,395,847)/(11,981,234+375,171)

crabunHocTk CranHa umoenHa + 3anuxe =0.82
MHaMKaTopn aKTMBHOCTH ) -
8 MNpoceyad Nepuoa ApHaH:a (Npocede 3anuxe [ Npuxoa o4 (362,966/2,426,706)*366
3anuxa npoaaje) x 366 =54.74
9 Mpocesad nepuog Hannare (Mpoceyan cango kynaua / (847,361/2,426,706)*366
NOTPaXWBAH:3 MNpuxon oa npoaaje) x 365 =127.80
10 Npoceuad nepvioa nnahawa | (OBasese npema foGae/mbativMa / (213,606/2,426,706)*366
obaegeaa Mpwrxoa oa npoaaje) x 365 =32.22
11 CKOPULUREHOCT hUKCHMX Mpuxoa oA npogaje / Heto 2,426,706/(11,6492,758+11,981,234)/2
cpeacraea thuKcHa cpeacTea =0.20
13 WMCKOpUWREHOCT YRYNHMX MNpuxog of npogaje / YeynHa 2,426,706/[(13,192,596+13,422,305)/2]

| cpeacrasa

cpeacTea

=0.18

MNHAMKaTOopH peHTabnaHOCTH

13 MpogurHa BpyTo Mapruya

YiynHa aobut / Mpuxoa on
npoaaje

-27,479/2,426,706
=-0.01

14 MNpathrTHA HETO MARrMHA

Hera gobur [ Mpwxog og
npoaaje

2,308/2,426,706
=0.00

(2,308+27,103)/(2,543,150+ 26,254+ 36,205)

15 EBWT MapruHa EBUT / YkynaH npuxoa ~0.01

16 EBUT/A Maprima EBUTIA / YkyniaH npuxon (2,3DB+2?,103+783,634=)fc('2éi43,15!]1-26,2541-36,205]
Crona noepahaja Ha ykynHa 2,308/(13,192,596+13,422,805)/2

17 cpenctea (POA) Heto nobur / ¥kynHa cpeacrea ’ ' :ju.nl:l 3

18 Crona noepahaja Ha yKynHa Heto ao6uT / Kanutan 2,308/(8,409,320-+8,395,347)/2

cpepcTea (POE)

=0.00

NHaoMKaTOp EKOHOMMWUYHOCTH

19 EKDHOMWYHOCT NoCnosaHka

MocnoBHK Npuxoaw / MocnoeHm
pacxoaun

2,543,150/2,549,173
=1.00

MHOVKaTOp NPOAYKTMBHOCTHA

BpyTo 33paga M MMYHK pacxoan

902,138/(2,543,150+26,254+36,205)

20 | JeawHWUHW TPOLIKOBM paaa / YKyEH npuxon =0.35
Mpuxon op npoaaje [ Bpoj 2,426,706/747
21 Mpoay<TUBHOCT pafa 3anocneHmnx =3,248.60
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AHanusa NMKBMAHOCTU Ce BPLWM Ca UMbEM Aa ce yTepau cnocobHocT lMpegy3eha aa nnaha
aocnene obasese. Mnahatbe gocnennx obasesa HE CME YrPO3WUTH KpeauTHY cnocobHocT
Mpegyseha HWUTM Aa Hapywy CTPYKTYpYy 00pTHWMX cpeactasa. YTBpheHw cy onTuManiu
pesynTaTi 3a MHAMKaTope onwTe ¥ ybp3aHe NMKBUAHOCTK KojuMa 1 Tpeba TexuTU.

MHAUKaTopKM 33y»eHOCTW Mnokasyjy creneH ontepeheHoCTU YKYMHUX CPeacTaea YKYMHUM
obaeesama, 36or kopuwherba cpeacTasa 3ajma Esponcke mHBECcTUUMOHE baHke BpeaHoCTM
MHAMKaTopa nokasyjy 3HadajHy 3aayxeHocT [Mpegyseha Koja jow yBeK He yTWYe Ha
NIMKBUAHOCT NOCNOBaHsa.

MHOWKaTOpM aKkTUMBHOCTM MOKasyly Aa Ce rMepuoad 3aapKasarba 3anvxa, Hannarte
noTpaxBadka W NEPUOL nnahawa obasesa Hanase Yy OKBUPY BUWEroAuMWHKMX MNPOCEKa W
nokasyjy crabunHoct y nocnosary MNpeayseha. MHAaMkaTopy MckopuwheHocT cpeacTaea cy
Ha HWBOY NNAHMPaHWX BPEAHOCTU.

MHavkaTopu peHTabunHocTy nokasyjy aa Mpeaysehe Huje NpoduTHO OpjeHTUcaHo.

LLTo ce Tude MHOMKaTopa EKOHOMWYHOCTW MPWKaszaHw pesyntaT I'IDKE:]BY].C YPaBHOTEHEHOCT
npuxoaa “ pacxoda Kpoz M3HOC MCKasaHor nobuTka Y NocnoBamwy 3a nocMaTpaHy nepnoa.

NHavkaTopy NpoayKTUBHOCTA MMajy TpeHA pacta, jep cy spegHocTW oba uHAWKaTopa sehn y
04HOCY Ha npeTxoaHy roanHy. Osaj pacT je HacTao npeeHcTBeHO 360r noeehara nprxoga oa
npogaje, anu u 360r 3HavajHor cMareerba 6poja 3anocneHux.

32 MHOre 04 HaBefeHWx MHOMKATOPa He I'IOETOjE jaCHM CTaHgapgWn, anv 0 HKUMa Ce MoXe
CYAWTU Ca CTAHOBWLLTA BUCUHE OBUX MHAMKATOPa Yy paHWjeM nepuoay WUnu Ha OCHOBY CTona
KOja Cy ocTBapwuna Apyra jaBHo KoMyHanHa npeayseha koja obasreajy vcTy AenaTHOCT.



5. NOJINTUKA 3APAQA N 3ANOLW/BbABAHA

TPOLUKOBU 3ANOCNEHUX

Y auHapuMa
P. bp. TPOWKOBH 3ANOCNSHHX SoysepanG | Rna 2010, Ocﬂr:.a uple o
<P e 5/3*100 5/4%*100
2015. rognue roauHe 31.12.2016.

1 2 3 4 5 6 7

 [Maca HETO 3apapa (3apaga no oa6utky npunanajyhix 458,172,310| 442,820,839 442,189,776 96.5 99.9

nopesa 1 A0NDKMHOCE Ha TEPET padHMKa)

p [MacaBIVTO1 sapana (3apasa ca npunarajym NODESUMA W cag 4ps sonl 631,663,927 516,164448] 96,5 97.5

LONPYHOCKMME HA TEPET PanHuka)
g |Maca BPYTO 2 sapana (sppmsa ca npunspajyfies nopessts 1 | 500 975 955l 744,755,350 726,458,219 30.8 97.5
AONPWHOCKME Ha TEPET NUCnugasua)

4 Bpoj 3anocneHux No KaApOECKD] eBraeHUmnjy - YIYTIHO 797 742 747 83.7 100.7
4.1 |- Ha HeappeheHo Bpeme 784 742 737 4.0 95.3
4.2 |- Ha oapeheHo BpemMe 13 0 10 76,9 0.0

5 |HakHage no yrosopy o aeny 68,000 648,000 602,340 885.8 93.0

6 Bpoj npumanala HakHaae no yroeopy o Aeny 1 0 1 100.0 #DIV/0!

7 HakHage No ayTopcKuM YToBOpUMa 0 0 0 0 0

8 bpoj NpyMMANaLa HAKAHAE MO ayTOPCKUM YraBDPKMME 0 0 0 0 Q

g [MeEAEneyrERGRY O TEHEREHRHINY 1 ROEpRIBHN 48,790,933| 44,667,000 43,322,283 88.8 97.0

noCNoEUMAa

10 §ppj I'EpHMaJIaLI.a_HaKHa,ﬂE Mo Yrosopy O NPUBPEMEHHM K 79 o) 67 84 8 031

nospeMeH M NoCNosMa

11 |HakHane GW3MYKKM NHUAMA NO OCHOBY OCTANWX Yroeopa 0 0 0 0 0
12 |Bpoj npumManaua HakaHae No ocHOBY OCTaNKx yrosopa a o 0 0 0
13 |HakHage uNaHOBUME CRYMWITHHE 0 ] 0 0 0
14 |Gpoj 4YnaHoBa CKyNMWTUHE 0 G 0 0 0
15 |Hakvage ynaHoeuma ynpasHor oaSopa 0 0 0 0 0
16 |Bpoj wnanosa ynpaexor ogbopa 0 1] 0 0 0
17 |HakaHge ynaHoBKM2 Haa3opHor oabopa 1,424,051 1,474,000 1,424,051 100.0 96.6
18 |Bpoj YnaHcea Han3opHor oabopa 3 3 3 100.0 100.0
19 |Npeso3 sanocnedkx Ha NOCao W <a nocna 32,228,567 32,310,000 31,438,149 97.5 97.3
20 |AuesHuue Ha cnyxGeHom nyTy 423,233 1,200,000 306,982 A 25.6
21 |HzkHaje TpolKoBa Ha cnywGeHoM NyTy 675,048 1,000,000 953,295 141.2 85.3
22 |OTnpeMHMHA 3a oanasak y neHsujy 594,362 1,034,000 785,076 132.8 76.3
23 |bpoj npuManaua 3 1 4 133.3 400.0
24 |JybunapHe Harpaae 5,365,635 5,720,000 5,711,224 106.4 99.8
25 |Bpoj npuManaia &7 64 56 83.6 87.5
26 |CMewrTaj u ncxpada Ha TepeHy 0 0 0 0 0
27  [Nomoh pagHvuMMa ¥ NopoauLy pagHnKa 2,072,452 2,850,000 3,195,596 154.2 112.1
28 |Crvnengwje 0 0 0 0 0
29 Ocrane HakHage TPOWKDBA 3anocneHMMa W OCTanuM 8,144,587 90,246,000 88,725,762 1,089.4 98.3

BUMYKAM NHLKWMa




3apaje, HakHage 3apafa W OCTanu NIMYHW pacxoay NNaHWpaHu cy U ucnnaheHn Ha 6asu
cneaefnx cMepHUuUa:

- Maca 6pyto 3apaga 3a 2016. roauHy dopMipaHa je Ha OCHOBY YNyTCTBa 3a wM3pagy
roaviuHMX Nporpama nocnoeama 3a 2016. roamHy Bnane Penybnuke Cpbuje,

- OCTanM TPOWKOBM HaKHada W NIMHHMX pacxoda rpyne KoHTa 52 NAaHupaHu cy Yy BMCHMHK
CTBEPHMX TPOLUKOBA 33 OBe HaMeHe Ha ocHoBy Baeher [MoceBHOr KONEKTWBHOr yroeopa 3a
jaBHa koMyHanHa npeayseha v apyra jaeHa npeayseha Mpapga Hosor Capga, MoceBHor
KONeKTUBHOI yroBopa 3a jasHa npeayseha y KOMYHa/lHOj [eNaTHOCTW Ha TepuTopuju
Penybnuke Cpbuje, ®uckanHe crpateruje 2a 2016. roauHy ca npojexkuujama 3a 2016. n 2017.
rogvHy v MHCTpyKumje o uspaav v npahery peanvsauvje rogvilkeMx NporpaMa nocrnoearsa
jaBHWX npeayseha u jaeHux KoMyHanHux npeayseha.

I YkynHe bpyTo 3apage W HakHade 3apafa ca nopesrMa M AONPUHOCUMa Ha 3apaje W
HakHafe 3apaaa be3 gonpuHoca Ha TepeT nocnoaasua naHoce 616.164.448 guHapa,

MpoceyHa MeceyHa GpyTo 3apaga Mo 3anocneHoM 6e3 AonpuHOCa Ha TEepeT nocnojaeua 3a
2016, roguHy KM3HocKu 68.737,67 avHapa.

IT Tonnu obpok u perpec ucrinahyjy ce Ha ocHosy lMoceBHOr KONEKTUBHOM YroBOpa 3a jasHa
KOMyHanHa npegyseha v apyra jaeHa npegyseha Mpaga Hosor Capa v MocebHar konekTnsHor
yroBopa 3a jaBHa npefayseha y KoMyHanHoj 4enaTtHOCTY Ha TepuTopujn Peny6nuke Cpbuie.

Y AaToM M3HOCY TPOLUKOBA 3a ucrnnaty 6pyTo 3apaja CaapMaHn Cy TPOLWKOBK 3a Tony o6pok
K perpec. Perpec je ykankynucaH y 12 meceyHux ucnnarta.

NNAAHWPAHE HAKHAZE Y1AHOBMMA HAA3OPHOTI OABOPA

HakHage HapgsopHom oabopy y 2016. roguHu nnaHupaHe cy y wsHocy 1.474.000 aguHapa, a
peann3oBaHe cy y BMcrHK o 1.424.050,56 avHapa, oaHocHo 96,6% of nnaHvpaHor,

®yHkuvjy HansopHor oabopa no 21, jyHa 2013, roavHe spwwo je Ynpasuw onBop lMpeay3eha.
Moyes og 21. jyHa 2013. roguHe, BYMCWHa HakHage 3a paa lpeacegHwka v YnaHoeBa HagsopHor
ofbopa ytBphyje ce y cknaay ca OanykoM o ycknahusakby OAnyke O OpraHu30Baky KOMyHanHe
pagHe opraxdusauuje ,Bogosog v kKaHanu3auuja" y Hoeom Cagy Kao jaBHOr koMyHanHor npegyseha
(.,Cnyxbenn nuct MNpaga Hosor Capga®, 6poj 9/13), a yrepheHa je 3awbyykoM CkynwTuHe paga
Hosor Caga 6poj: 020-4/2013-24/a-1 oa 21. jyHa 2013. rogwvHe, y MeCeYHOM HETO WM3HOCY 0f
25.000,00 avHapa, @ oo oapehuBarba BUCMHE HAKHaAe Ha OCHOBY cTerneHa peanusauuje MNporpama

nocnosarba lpeay3eha.
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6. NHBECTULINIE

BYLIET KANMUTANMHUX YNATAHA

Y 2016. roaunm lNpeaysehe je octBapuno ynarawse y BucvHM o4 1.444.715.000 avHapa, o
yera 1.002.972.000 guHapa unu 69,4% U3 concTBeHUx cpeacrasa, 237.591.000 auHapa unu
16,5% w3 kanuTanHux cybeeHuuja U3 byleta Mpaga Hoeor Capa, a 204.152.000 vau 14,1%
13 cpeacTasa 3ajMa EBponcke MHBECTMUMOHE BaHke.

KanutanHa ynarawa peanusoBaHa cy y BucuHu o 607.729.000 avHapa wnu 42,1%, 3a
PeAOBHO ofpxasarbe w3asojuno ce 635.561.000 guHapa vnu 44,0%, a 3a UHBECTULMOHO
oAapxasarka yTpowuno ce 201.425.000 auHapa, oaHocHo 13,9% yKyNHO NNaHUpaHux
cpepcTasa.

7. LEHE

Monutnka UeHa BoAde W oasoferba oTrnaaHmx Boaa Tpebano 6u Aa ce 3acHMBa Ha AYropoYHOj
CTpaTervju passoja oApXXWUBOr MOCNOBaHa, Y4jKu je UMb Aa ce nocTeneHuM noseharbeM LeHa
ycrioCTaeu paBHOTEXXa u3Melly npuxoga M pacxoga npeayseha, nowTyjyhu npy Tome
CTaHAapae Aa jeaHa ycnyra, jegaH KBanuTeT M jeaHa jeavHuua Mepe MMa WUCTY BpEeaHoCT,
O[IHOCHO LIeHy W [ia TPOLWKOBMU 3a nujahy BoAy M ycnyre KaHanusauwje 3a AoMaAMHCTBO He
npenase 3% nopoanyHor byleTa Ha Mece4yHoM HVBOY, @ Aa HUBO LieHa Byae Takas Kako bu ce
ocTBapuna Harnnata og 90 - 93% 3a 2016. roguHy.

AOCTUrHyTW HWBO UeHa Boje W ycnyra KaHanusauuje Ao 2011. roawHe je npubnmxna ueHe
EKOHOMCKMM, anu cy Tek kopekuwje noyetkom 2011. roguHe omoryhune aa ce obesbene
COMCTBEHa CPeACTBa Y UW/bY noeehaHor ynarakea Yy KanuTanHe uHeectuuvje u Tekyhe
oApxkaearbe cincrema cHabaesarba nujahom sogomM v ogeoherka oTnaaHwx Boaa paga Hosor
Capa.

MNpepysehe HWje KOpUrosano LeHe CBOJUX npoussofa u yonyra y 2016. roguHun, Tako ga cy
LieHe ycyre UCnopyke Bofe M yCJyre yknarbarba Bo/Je NyTeM jaBHe KaHanv3auunje unm nytem
yuwhera cenTUYKKUX jamMa ocTane HenpoMeHEHE W TO Ha HUBOY LieHa Koje Cy mocnearsn myT
kopurosaHe 01.01.2011. roguHe.

Capawrby HWMBO LEHa BOAE W YyCnyra KaHanusauuje omoryhasa npuxofe Koju roToBo
nokpueajy Tekyhe TpoOWKOBe MNOCNOBaHka, anl HAcTaBak MHBECTULMOHMX aKTUBHOCTM U
nosehaHo ynararbe COMNCTBEHUX cpeacrTasa y BOADBOAHWM WM KaHanM3almoHW CUCTeEM Fpag:{a
Hoeor Caga je y Benukoj MEpV CMareHO Y OAHOCY Ha NPETX0AHE roavHe.

[etarbaH npernes peann3oBaHWX pafoBa npukasaH je y [porpaMy WMHBECTULIMOHWX
aKTUBHOCTW U3 CONCTBEHWX cpeacTaea JKI ,BogoBog 1 kaHanuzauwja" Hoeu Cag.

8. YNPABJbAHE PUSULIMMA

Mpeayzehe je y CBOM pedoOBHOM MOC/0BarbY Y PasiuynMTOM 0OMMY M3N10XKEHO (PUHAHCKJCKUM
PU3MUMMA W TO: TPXKMLLUHOM pU3MKY (KOju 0ByxBaTa pusUK 04 NPOMEeHe Kypca CTpaHux BanyTa,
PU3UK O MPOMEHe KaMaTHUX CToMma M PU3KMK Of NPOMEeHEe LeHa), PU3UKY NUKBUAHOCTWU W
KPEAUTHOM PU3UKY.

Ynpaemaree puw3numma y [lpegysehy je ycMeEpeHO Ha MMHMMM3Mparbe NoTeHUMjanHux
HEraTMBHUX yTuUaja Ha MUHaHCKICKY no3vumjy v nocnoearee lNpegyseha y cuTyaumju yecTo
HenpeaBuaANBUX KpeTaksa Ha (PUHAHCHICKUM TPXULWTIMA.
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LieHoBHM pn3KnK/ Pn3nk op NnpoMeHa ueHa

LIeHOBHM pM3vK ce y rnocnosamy npeaysefa MoXe nojasuTi ycnea npoMeHa ueHa
BNACHUUKMX XapTWja Off BPEAHOCTM, LieHa COMCTBEHUX Mpou3BOAa W ycnyra kao v UeHa
nobaesava.

Mpeay3ehe HWje M3NOKEeHo pU3nKy OA NPOMeHe LieHd BNacHUYKKUX XapTuja o4 BpeaHOCTK C
063MpOM Aa Yy BUnaHcy CTarba HeMa y/lararsa KNacupuKoBaHIX Kao pacnonoxusa 3a npoaajy
WM Kao (WHaHoMjcka cpeacTBa Mo diep BPEAHOCTV YMjU ce eqdeKTW npoMeHa vy tep
BPEAHOCTH Mckasyjy y GunaHcy ycnexa.

LieHe CONCTBEHWX NPOM3BOAA M YCNyra Cy KOpekuujama Yy NpeTxXoAHUM roauHama AoBe/eHe
Ha TPKMWHM HMBO KojW je Mpegysehy omoryhmo da w3 CONCTBEHWX CpeacTasa prHaHcHpa
W3rpajtby M PEKOHCTPYKUM]y Mpexe Te Aa 3a Té HaMeHe KOpUCTU MWHKMManHe M3HOoCce
rpaack1x cybeeHumja.

YKONWKO Ce NONWTMKA LieHa He HaCTaBu CMEepoM U3 MpeTXoAHor nepuosa yeek he nocrojatu
MOryRHOCT Aa Y3pouM KOju Cy paHuje AOBOAWNM A0 rybuTtka (HeekoHOMCKa LieHa y umjoj
CTPYKTYPM HUCY NpeaBufeHa CPeacTBa 3a Ha/0KHaAy aMOpPTHU30BaHNX objekaTa,nocTpojetba u
oripeMe) y MocroBakby Npesfiajajy caga no3vTieHE TPEHAOBE U MOHOBO YBEAY Mpeay3ehe y
ayévoasy.

MowTo cBY HaBpojaHM Y3pouW Koju Cy paHuje AoBOAMNM A0 ryBuTka y nocsioBarby HWCY Y
HAMNEXHOCTW oany-MBarba avpekTopa Mpeayseha, ouekyje ce o OcHusauya na U jarne
cBojuM ognykama omoryhw peanusauujy [MporpamoM nocnogarsa nnaHvpaHnx BEMNYMHE
ycMepeHux Ha edukacHuje nocnosarse Mpeayseha.

KpeantHn pu3nK

KpeauTHu pyavk HacTaje Kof roTOBWHE M MOTOBMHCKUX EKBMBAneHarTa, AenosuTa y GaHkama K
(UHAHCHICKUM MHCTUTYLMjaMa, KpeauTa gaTviX 3anocieHuMa, noTpamyiBarba 04 Kynaua v
npey3setux obasesa.

MNpenyaehe je M3N0XEHO KPEAMTHOM PU3NKY Y 3Ha4YajHO] Mepw, jep peo npowssedeHe Boae
avcTpubynpa npepysehinva, Koja cy y duHaHcujknM npobneMmuma 1 Koja He M3Mmpyly CBOje
obaBese MO OCHOBY M3BPIUCHWX KOMyHanHWX YCyra y poKy MAM yonuwTe. Y TOM cMuchy,
3HaYajHy KOHUEHTpauujy KpeauTHOr pu3nka y BE3U Ca NMOTPaXMBarbuMa, MNpeaysehe uma koA
jaBHUX npegpy3eha nokanHor u penybnuyKkor HUBOoa, Koja uMajy npobnema y NocnoBary.
Ofe36eherbe 04 KPEAWTHOr PU3MKa YCMOCTaB/LEHO je Npeay3vuMarsem ogpeheHnx Mepa w
aKTMBHOCTV Ha Hueoy [peay3eha. Y cnydvajy HeGnarospemeHor W3MUpKBatba obase3a
KopucHvka ycnyra npema [peaysehy, uctvma ce oHemoryhaea fame kopuwhewe ycnyra.
Mopen oHemoryhasarba Aaber kopwwherea ycnyra, xopucre ce cnegehy MexaHW3Mu
HamnaTe: penporpaMmuparse Ayra ca yavmarbeMm WHCTpymeHara obezbeharba, KoMMeH3aumje ca
NPaBHMM NULIMMA, YTYXKEHa, BaHCYACKa NopaBHatba v ocTano.

HannaTta kpeawTa Aatux 3anocneHuMa y lpeaysehy ce obe3befyje KpO3 aAMUHUCTPATUBHE
3abpaHe, 0[HOCHO yMarberbeM 3apada 3a agekeaTaH U3HOC para.

MpunuKoM AenoHoBarba HOBYaHux cpeacTea Yy Oankama [lpeaysehe BoAM padyHa o
AWCNEP3UjU pU3MKa MnnacMaHa HOBYaHWX CpPecTaBa Ha HaymH fAa  CPeAcTsd AenoHuje Yy
npsoknacHuM Barkama sofefu NPeBacxofiHO padyHa 0 CUrypHOCTYW rytiacMaHa.

PU3nK NNKBUAHOCTH

PU3WK NUKBUAHOCTUM M DU3MK HOBYAHWX TOKOBA Cy PU3MLM, KOjW €Y Y3POUHO MOCNesndHoO
noBe3aHu,

MoTeHUMjaNHO OMacHa cuTyauMja Koja ce MoXe MojaBuTy Yy MocioBatby npegy3eha Koje He
yrnpaersa ceojoM nukeuaHowhy je Aa My NpUCTXY padyHU 3a nnaharse, a npegysehe y
oapeheHoM nepvoay HEMa 0BO/BHO HOBUA Ad VX naati. Y TOM cnyyajy mMoxaa Hehe 6utu y
MoryRHOCTW []@ Ha BpeMe Kynu penpomarepujan, ucnnati npuMarsa paaHuuvMe, nokpvje
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ocTane TPOWKOBE, WTO Ha Kpajy MoXe A0BeCTM Yak U A0 GaHkpoTa. Y ToM Criydajy je
YrPOXEHO NOC/IoBaHe 360r HEBOMHE NMKBIAHOCTY. JIMKBMAHOCT je, HauMe, criocobHoCT
npeayseha wm oprasusaumje Aa peposno nnaha cacje obapese. Ynpaso 36or Tora CBpXa
nnaHa HOBYAHKX TOKOBa je npeasuharse nepuopa kapa he ce NOjaBMBATH TPOLLIKDBK Kako
61 ce Ha BPEME OCHIYDaO HoBaLl NOTPeGaH 38 HNXOBO MOKPMBAILE W HA Taj HaYMH oCHrypana
NAKBARHOCT.

ynpasmarbe nuksnaHowly je UEHTPanu30BaHO Ha HUBOY Npenyseha. Mpeaysehe csojoM
WMOBMHOM W ODaBesaMa ynpasfba Ha HauuH Kkoju My ofesbefjyje na y CBAKOM TPeHyTKy
WCNyrbaBa cee ceoje oGasese.

Mpeaysehe pacnonaxe AOBOSLMAM W3HOCOM BUCOKO/IMKBMAHKX CpefcTasa (rotosuHa w
FOTOBMHCKM EKBMBENEWTN), Ka0 W KOHTMHYMPaHWM NpWINBOM HOBMaHMX CpeacTana OAR
peanusalje NPOM3BOAA M YCNyra, Koju My omoryhaealy Aa cBoje oGasese usmmpyje y poxy
pocrieha, Mpeaysehe reqepanHo He KOPUCTW (UHaHCHCke AepuBare. Y uwby ynpasibatha
pU3MKOM nKBUAHOCTY, Mpegysehe je ycaojuno tuHaHcuicka Npasuna KojuMa je aeduHncaHo
aBaHcHO nnaharbe UCNoPYUHOUMMa PafoBa 1 onpemMe, MakcuManta AyXuHa pokosa nnaharba
naon,

fipegysehe TPEHYTHO HE KOPWCTW KpeawdTe 33 /MKBUAHOCT OA GaHKa y 3€eM/bM HATU
MHOCTPAHCTBY.

PH3#K HOBYAHMX TOKOBA

Tpe6a npapuTh pasnuky msmely HoBua n npoduTa. Kawtbewe HOBHAHWX ynnata kynaua
MOXe YTPO3UTH nocnosare npeyseha 6es Aenosara Ha Herosy NPOpUTabMAHOCT (nobwT).
Taxohe 1 HArOMHNABatbeM 3aNKXa TPOWK Ce HoBa 6e3 AenoBatba Ha npodnTabuntocT.
[lobuT je pauyHOBOACTBEH2 CTaBKa, HOBaL je OHO uuMe ce edexTMBHO pacrionaxe Ha
pauyHuma y GaHkama, Hosuarm Tox wnm cash flow ce paan Ha OCHOBY npeasuana MeceuHnX
npunMBa W OANMBa HoBUA. [NaHWMPaHM HOBYaHMM TOK MPEACTaB/ba BUIYEnHU nprKas
dUHAHCHICKOr MOCNOB3atba €3 acNeKTa NMKBMAHOCTM Y NOCMaTpaHoM Nepuoay, Hajuewhe oa
12 Meceuy, Taj HOBUAHK TOK HUje HVWTa APYro Hero AOGPO MNaxMparse pacnogene HoBua Yy
npeay3ehy.

Npeaysehe uspabyje meceure n ropnuren cash flow Mpeayseha v Ha Taj HauuH ynpasma
PUBMKOM NUKBUAHOCTM Y PUIUKOM HETO HOBHEHOr TOKA. AHANM30M TOKOBA rOTOBMHE MOXE Ce
saeyqMTi pa Npegysehe uHakcMpa pacT Kpo3 aKTMBHOCTM WMHBECTMDaMbA Y objexre,
nocTpojersa ¥ onpeMy (AyropouHy vMOBMHy) M3 CpeacTBa 3ajma (EMB) W nocnosHux
aKTUBHOCTW, 33T0 je HOBMAHM TOK M3 MHBECTHLIMOHE AKTWBHOCTW HEraTMBaH 4OK CY M3IBOPH
rOTOBMME M3 NOCNOBHE AKTMBHOCTM W aKTMBHOCT  (MHARHCHDarba  NO3WTUBHW,
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